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KANSAS MUNICIPAL INSURANCE TRUST

Board of Trustees Minutes from February 23, 2024
IMA, Wichita, KS

unapproved

Meeting Convened. Friday, February 23, 2024. Called to order by Vice President Stacie Eichem at
9:00 A.M.

Absences/Quorum Declaration. Eichem noted that a quorum was present (7/11). Board Members
Absent: President Kelly McElroy (Garden Plain), Kristi Carrithers (Valley Center), Anthony
Swartzendruber (Harvey County), and Kent Brown (Goodland).

Meeting Attendees. Board Members Present: VP Eichem (Wamego) Treasure Ron Marsh (Abilene),
Immediate Past President Jonathan Mitchell (Hoisington), Hardy Howard (WaKeeney), Beth Linn
(Edgerton), Michael Ort (Jetmore), and David Cowan (Independence). ‘Staff’/Service Providers: Kyle
Johnston (Cornerstone), Barbie Kifer (Cornerstone), Jenna DeRoo (Cornerstone), Chris Retter (IMA),
Gene Miller (CIS), Jerry Smades (JaDe Consulting), and Don Osenbaugh (KMIT Pool Administrator).

Minutes Approval. Motion to approve by Howard; second by Marsh. Unanimously approved.

Financial Reports (presented by DeRoo):
a. 4th Q 2024 (12/31) ‘Unaudited’ KID Report
b. November 30, 2023 Financials
December 31, 2023 Financials
January 31, 2024 Financials
January 31, 2024 Longitudinal Cash/Investment Summary [Osenbaugh]
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Financial items unanimously approved, following a motion by Howard, seconded by Linn.

Claims—Settlements and Advisories. Miller presented the following Settlement and Reserve
Advisory (R/A) claims:

1. Bonner Springs (23790110). Settlement authority in the amount of $30,000 was requested and

unanimously approved. Motion by Howard; second by Ort.

2. Moundridge (22790106). Settlement authority of up to $70,000 had been previously approved
via email (on 1/8/24). This claim has been settled, for something under the requested authority.
Kiowa (23790687). R/A only.

Pittsburg (23790668). R/A only.
Columbus (23790608). R/A only.
Hoisington (23790428). R/A only.
Arkansas City (23790733). R/A only.
El Dorado (24790042). R/A only.
Garden City (24790027). R/A only.
10 Garden City (22790051). R/A only.
11. Garden City (23790016). R/A only.
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Miller reviewed the circumstances of the recovery check received from the State’s ‘Second Injury Fun’
in the amount of $44,804.15 and explained the ‘Management Savings Fund’ summary from CompTech,
the company which is contracted to do KMIT’s on-going bill review.



Risk Control. Retter presented the risk control update and stated that the 2024 Safety Audits have
started.

Annual ‘Historical Financial Claims-Loss’ Overview. Presented by Johnson. This report is given to
the Board each February, the first step of the annual process of evaluating the Pool’s loss and financial
history as it pertains to the filed rate (LCM), which is determined by the Board in August.

‘Year-In-Review’, 2024. Annual slide show presented by Osenbaugh, highlighting the Pool processes
and milestones for the year just ended.

Net Worth/Premium Return Discussion. Osenbaugh led a discussion, via a ‘bullet-point’
observations and overview of the issues involved in determining a Net Worth (‘floor’ and/or ‘ceiling’)
goal and any return-of-premium plan. No recommendation was made; no action was taken.

POET Changes. Osenbaugh reported that Bardavon informed him in December of its plan to exit the
post-employment test business. As of February 1, WorkSTEPS has taken over the administrative role
previously done by Bardavon. WorkSTEPS was/is the developer of the tests and will continue in that
role. It should be noted that KMIT has had a great relationship with Bardavon, and it was with/through
Bardavon that the testing program was originated in 2015. This transition has been relatively seamless,
and the only real differences will be the initial contact and setup (for incoming new members), and to
whom the test invoices are paid.

KAHP Update: Osenbaugh reported that KAHP membership will increase to 17 on April 1, when
Cherryvale will come onboard.. The KAHP Committee will next meet on March 26.

Change in Claims Reporting. This off-agenda item followed a meeting the night before between
Osenbaugh, Miller and Jerry Smades (the pool’s claims consultant), about raising the limits on
settlements and reserve advisories reported to the board. A new set of limits will be presented at the
May meeting.

Administrator Update/Reminders. Osenbaugh briefly reviewed the Background/Off-Agenda portion
of the meeting packet.

Adjournment. The Board meeting was adjourned by Eichem at 11:16 AM, following a unanimously-
approved motion by Howard and a second by Marsh.

Don Osenbaugh, Pool Administrator (acting as Board-Designated Secretary)



GROUP - FUNDED POOL - QUARTERLY REPORT
K.S.A 12-2620

Kansas Municipal Insurance Trust

(Name of Company)

As of 3/31/2024
@md 3rd 4th Quarter (CIRCLE ONE)

CURRENT FISCAL

PREVIOUS FISCAL

YEAR TO DATE YEAR END

ASSETS 3/31/2024 12/31/2023
Administrative fund:

Cash (63,448) $ 56,071

Investments 0 0
Claims fund:

Cash 369,249 644,428

Investments 25,966,634 22,254,061
Premium contributions receivable 0 363,327
Excess insurance recoverable on

claims payments 80,725 73,769

Interest income due and accrued (190,094) (135,151)
Receivable from affiliates 11,609 0
Other assets:

Agent Commissions Receivable 0 (44,256)

Prepaid Excess Insurance 0 0

Prepaid Expenses 580,574 1,612

Excess Insurance Premium Receivable 0 0

Less: Non Admitted Assets (580,574) (1,612)
Total Assets 26,174,676 $ 23,212,249

To the best of my knowledge, | hereby certify that the balance sheet and summary of operations
contained herein represents a true and complete accounting of

Kansas Municipal Insurance Trust

(Name of Pool)

By:

Chair of Trustees

Administrator



GROUP-FUNDED POOL-QUARTERLY REPORT

K.S.A 44-582

CURRENT FISCAL

PREVIOUS FISCAL

LIABILITIES, RESERVES AND FUND BALANCE YEAR TO DATE YEAR END
3/31/2024 12/31/2023

Reserve for unpaid workers' compensation claims 3,403,298 3,087,902

Reserve for unpaid claim adjustment expenses 571,851 550,533

Reserve for claims incurred but not reported 6,691,738 6,563,762

Unearned premium contribution 0 0

Other expenses due or accrued

Taxes, licenses and fees due or accrued 423,696 409,779

Borrowed money $  and interest thereon $

Dividends payable to members

Deposits on premium contributions 4,278,742 751,260

Excess insurance premium payable 10,109 29,623

Payable to affiliates (agents) 0 0

Accounts payable 64,816 80,312

Miscellaneous liabilities:

Return Premium Payable 0 266,022

Total Liabilities: 15,444,249 $ 11,739,193

Special reserve funds:

Total Special Reserve Funds

FUND BALANCE

Total Reserves and Fund Balance (Assets-Liabilities) 10,730,427 $ 11,473,056

Total Liabilities, Reserves and Fund Balance 26,174,676 $ 23,212,249




GROUP-FUNDED POOL-QUARTERLY REPORT
K.S.A 44-582

SUMMARY OF OPERATIONS

Underwriting Income
Direct Premium Contributions Earned $
Deductions:
Excess insurance premium incurred
Workers' compensation claims incurred
Claims adjustment expenses incurred
Other administrative expenses incurred
Total underwriting deductions

Net underwriting Gain or (Loss) $

Investment income

Interest income earned (Net of investment expenses)
Other income

Other income

Net income before dividends to members

Dividends to members

Net income after dividends to members

Net Income(Loss) $

CURRENT FISCAL

PREVIOUS FISCAL

YEAR TO DATE YEAR END
3/31/2024 12/31/2023
1,336,662 $ 6,214,098
143,186 649,860
1,031,905 4,107,940
114,677 237,474
364,208 1,460,194
1,653,976 6,455,468
(317,314) $ (241,370)
146,147 446,363
7,500 30,215
(163,667) 235,208
(163,667) 235,208
(163,667) $ 235,208




GROUP-FUNDED POOL-QUARTERLY REPORT

K.S.A 44-582

CURRENT FISCAL PREVIOUS FISCAL

ANALYSIS OF FUND BALANCE YEAR TO DATE YEAR END
3/31/2024 12/31/2023

Fund balance, previous period 11,473,056 $ 11,237,848
Net income (Loss) (163,667) 235,208
Change in non-admitted assets (578,962) 0
Rounding
Change in Non Admitted Assets
Change in fund balance for the period (742,629) 235,208

Fund balance, current period $ 10,730,427 $ 11,473,056




NAME OF KANSAS GROUP-FUNDED POOL

Contract Year

January 1, 2024 to December 31, 2024
KANSAS PREMIUM AND LOSS EXPERIENCE EXHIBIT

Kansas Municipal Insurance Trust

2nd 3rd 4th Quarter (circle one)

LINE OF BUSINESS:  Workers Compensation EXPERIENCE CURRENT AS OF 3/31/2024
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Excess Service Taxes,
Direct Insurance Net Direct Loss Loss & Agent General Licenses Total Claims | Admin. | Investment
Current Total Contract | Premium | Premium | Premiums Losses Adj. Exp. Loss Exp Fees Expenses & Fees | Expenses | Ratios | Ratios Income
Injuries | Injuries | Period Earned Incurred Earned Incurred Incurred Incurred Incurred Incurred Incurred | Incurred | asa% | asa% Earned
Col10+ | Col9/ | Col 13/
Col 4-5 Col 6+7 11+12 Col 6 Col 6
0 310 |PCY 29 1,422,582 151,393 | 1,271,189 716,700 25,541 742,241 298,447 83,330 95,360 477,137 58.4%| 37.5% 22,675
0 243 |PCY 28 1,885,501 210,142 | 1,675,359 | 1,049,152 54,345 | 1,103,496 312,500 211,579 77,466 601,545 65.9%] 35.9% 73,225
0 424 |PCY 27 1,843,047 133,376 | 1,709,671 790,461 46,583 837,044 277,342 159,046 56,281 492,669 49.0%] 28.8% 114,912
1 524 |PCY 26 1,754,515 117,122 | 1,637,393 | 1,804,856 90,802 | 1,895,658 204,543 217,864 102,541 524,948 | 115.8%| 32.1% 142,705
1 572 |PCY 25 1,377,722 79,456 | 1,298,266 | 1,302,615 121,331 | 1,423,946 187,000 211,071 82,901 480,972 | 109.7%]| 37.0% 116,190
4 551 |PCY 24 1,552,110 80,124 | 1,471,986 | 1,612,434 175,702 | 1,788,136 185,000 190,573 77,653 453,226 | 121.5%]| 30.8% 96,882
1 552 |PCY 23 1,689,773 86,819 | 1,602,954 | 1,485,607 175,722 | 1,661,329 190,000 188,080 73,593 451,673 | 103.6%| 28.2% 129,613
0 606 |PCY 22 1,965,656 127,168 | 1,838,488 | 1,097,367 83,223 | 1,180,590 195,000 186,428 55,589 437,017 64.2%]| 23.8% 101,694
0 670 |PCY 21 2,616,641 189,458 | 2,427,183 | 1,212,714 129,604 | 1,342,318 217,500 243,407 69,799 530,706 55.3%]| 21.9% 50,668
1 612 |PCY 21 3,274,489 366,991 | 2,907,498 | 1,515,351 156,240 | 1,671,591 280,000 274,918 96,684 651,602 57.5%| 22.4% 52,492
3 645 |PCY 20 3,256,648 221,435 | 3,035,213 | 2,294,014 150,911 | 2,444,925 293,000 308,419 134,300 735,719 80.6%| 24.2% 59,068
7 770 |PCY 19 3,837,793 374,472 | 3,463,321 | 3,881,916 256,166 | 4,138,081 310,000 303,923 195,148 809,071 | 119.5%| 23.4% 96,274
9 765 |PCY 18 4,272,140 384,425 | 3,887,715 | 2,728,232 200,958 | 2,929,191 330,000 409,548 164,537 904,085 75.3%]| 23.3% 234,986
6 906 |PCY 17 4,950,171 420,728 | 4,529,443 | 2,826,834 209,308 | 3,036,143 365,000 384,794 157,905 907,699 67.0%]| 20.0% 263,024
8 768 |PCY 16 5,519,169 372,790 | 5,146,379 | 3,380,667 255,167 | 3,635,834 375,000 400,364 180,033 955,397 70.6%]| 18.6% 245,802
5 654 |PCY 15 5,193,427 341,935 | 4,851,492 | 2,054,617 166,339 | 2,220,957 390,000 422,122 158,861 970,983 | 45.8%| 20.0% 81,601
10 666 |PCY 14 5,213,859 351,375 | 4,862,484 | 4,155,410 213,971 | 4,369,381 410,000 411,213 218,444 1 1,039,657 89.9%| 21.4% 52,768
2 635 |PCY 13 4,442,326 336,966 | 4,105,361 | 2,844,722 154,235 | 2,998,957 400,000 374,349 211,548 985,897 73.0%] 24.0% 72,925
3 598 |PCY 12 4,484,533 337,595 | 4,146,938 | 1,911,387 172,257 | 2,083,644 400,000 407,086 174,669 981,755 | 50.2%| 23.7% 70,104
1 697 |PCY 11 4,853,835 395,128 | 4,458,707 | 1,724,682 131,922 | 1,856,604 580,600 286,205 112,977 979,782 41.6%) 22.0% 71,861
1 742 |PCY 10 5,460,344 432,750 | 5,027,594 | 3,119,789 184,048 | 3,303,837 596,571 291,845 383,143 | 1,271,559 65.7%] 25.3% 107,601
0 726 |PCY 9 5,261,044 456,352 | 4,804,692 | 1,880,078 181,145 | 2,061,223 628,560 291,393 190,117 | 1,110,070 | 42.9%| 23.1% 128,600
2 778 |PCY 8 4,829,526 451,042 | 4,378,484 | 1,863,085 204,270 | 2,067,355 649,360 329,247 24,920 | 1,003,526 47.2%) 22.9% 160,374
3 830 |PCY 7 4,984,618 476,604 | 4,508,014 | 3,331,569 314,991 | 3,646,560 671,847 206,797 124,882 | 1,003,526 | 80.9%| 22.3% 220,606
1 832 |PCY 6 4,860,795 504,697 | 4,356,098 | 2,557,812 214,108 | 2,771,920 691,420 339,931 118,489 | 1,149,840 | 63.6%| 26.4% 296,228
3 782 |PCY 5 4,898,050 516,049 | 4,382,001 | 2,200,833 240,466 | 2,441,299 711,789 319,628 135,055 | 1,166,472 55.7%| 26.6% 386,650
5 767 |PCY 4 4,985,641 527,483 | 4,458,158 | 2,412,539 220,862 | 2,633,401 379,947 875,928 46,312 | 1,302,187 59.1%]| 29.2% 402,188
7 665 |PCY 3 5,405,473 574,860 | 4,830,613 | 2,192,095 213,210 | 2,405,305 234,838 930,923 50,109 | 1,215,870 | 49.8%] 25.2% 358,159
15 753 |PCY 2 5,791,377 651,556 | 5,139,821 | 1,627,783 138,900 | 1,766,683 241,575 1,038,553 51,972 ] 1,332,100 | 34.4%] 25.9% 305,495
108 757 |PCY 1 6,106,836 649,860 | 5,456,976 | 2,660,929 289,694 | 2,950,623 240,670 1,120,698 54,570 | 1,415,938 | 54.1%] 25.9% 446,363
99 179 |CFY 1,433,967 143,186 | 1,290,781 679,303 64,836 744,138 78,280 273,021 12,908 364,208 | 57.7%| 28.2% 146,147

PFY = Prior fiscal Year

CFY = Current Fiscal Year

Column 1 should reflect the number of claims incurred in each respective contract period which were initially reported during the current fiscal year.

Column 2 should reflect the grand total of claims reported pertaining to each respective contract period.

Column 14 should reflect the Total Loss and Loss Expenses Incurred divided by the Net Premiums earned. (Column 9 divided by Column 6)

Column 15 should reflect the Total Expenses Incurred divided by the Net Premiums Earned. (Column 13 divided by Column 6)

Column 16 should reflect the Investment Income Earned during the contract year as reflected on the income statement.




KMIT Balance Sheet

February 29, 2024

ASSETS
Checking Accounts
Investments
Accrued Interest
Accounts Receivable
Excess Premium Receivable
Specific Recoverable
Aggregate Recoverable
Prepaid Expenses

Total Assets

LIABILITIES & EQUITY
Accounts Payable
Excess Premium Payable
Reserve for Losses
IBNR Reserve
Deposits on Premium
Accrued Taxes and Assessments

Total Liabilities
Total Equity
Total Liabilities and Equity

379,556
25,621,176
(177,844)
728,550
301,147
7,011
495,773

N R AR AR - -

27,355,369

75,184
10,109
4,032,059
6,684,956
4,756,731
409,779

15,968,818

11,386,552
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27,355,369
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KMIT Financial Overview
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KMIT Profit and Loss

February 29, 2024

REVENUE FUND

Direct Premium Earned
Interest Income
Miscellaneous Income
Total Operating Revenue

ADMINISTRATION FUND EXPENSE

CLAIMS FUND EXPENSE
Claims Paid Expense
Claims Paid Adjusting Expense
Claims Reserve Expense
Claims Reserves Adjusting Expense
IBNR Reserve Expense
Excess Work Comp Insurance
Specific Recoverable Expense
Specific Recovery Expense
Aggregate Recoverable Expense
Aggregate Recovery Expense
Claims Fund Expense

Total Operating Expense
BALANCES
KMIT Statutory Fund Balance

Accumulated Balance

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Closed Closed Closed Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued
To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date

$ 1,422,582 | $ 1,885501 | $ 1,843,047 | $ 1,754515 |$ 1,377,722 | $ 1,552,110 | $ 1,689,773 | $ 1,965,656 | $ 2,616,641 | $ 3,274,489 | $ 3,256,648 | $ 3,837,793 | $ 4,272,140 | $ 4,950,171 | $ 5519,169 | $ 5193427 |$ 5213859 | $ 4,442326 | $ 4,484,533
$ 22,675 | $ 73225 |% 114912 | $ 142,705 | $ 116,190 | $ 96,882 | $ 129,613 | $ 101,694 | $ 50,668 | $ 52,492 | $ 59,068 | $ 96,274 | $ 234,986 | $ 263,024 | $ 245,802 | $ 81,601 | $ 52,719 | $ 72,925 | $ 70,104
$ - 1% - 1% -8 -3 4,445 | $ 75| $ -3 -3 2,335 | $ -3 -3 -1 -1 $ 2,405 | $ - $ -8 - $ 1441 | $ -
$ 1445257 | $ 1,958,726 | $ 1,957,959 |$ 1,897,220 [$ 1498357 |$ 1,649,067 | $ 1,819,386 | $ 2,067,350 | $ 2,669,644 | $ 3,326,981 | $ 3,315,716 | $ 3,934,067 | $ 4,507,126 | $ 5,215,600 | $ 5,764,971 [ $ 5275028 |$ 5266578 | $ 4,516,692 | $ 4,554,637
$ 477137 |$ 601,545 |$ 492678 | $ 527,664 | $ 493,330 | $ 454,135 |$ 449212 |$ 437,026 | $ 533,076 | $ 650,782 | $ 736,433 | $ 817,155 |$ 907,075 [ $ 914,393 | $ 950,265 | $ 949,859 | $ 1,003,280 | $ 957,220 | $ 874,626
$ 716,700 | $ 1,049,152 | $ 790461 |$ 2,073,604 | $ 2,326,276 | $ 1,881,972 | $ 1,549,383 | $ 1,097,367 | $ 1,212,714 | $ 1915488 | $ 2,294,014 | $ 4,026,947 | $ 2,684,625 |$ 2,834,274 | $ 3,413,867 | $ 2,054,617 | $ 4,137,656 | $ 2,844,722 | $ 1,921,351
$ 25541 | $ 54,345 | $ 46,583 | $ 90,802 | $ 107,393 | $ 151,135 | $ 141,016 | $ 83,223 [ $ 129,604 | $ 156,240 | $ 150911 | $ 252,978 | $ 187,259 | $ 199,285 | $ 242,969 | $ 163,839 | $ 201,939 | $ 154,235 | $ 172,257
$ -8 -8 - $ -8 76,469 | $ 39,371 | $ 17,192 | $ -8 -8 -8 -8 43,094 | $ 43,607 | $ 46,559 | $ 33350 | $ -8 18,797 | $ -8 10,000
$ -8 -8 - $ - S 13,938 | $ 24,568 | $ 34,707 | $ -8 - - - 3,188 | $ 13,699 | $ 10,023 | $ 12,199 | $ 2,500 | $ 12,031 | $ - 7,500
$ -8 -8 - $ -8 -8 -8 -8 0% -8 -8 -8 7254 | $ -1$ - 14,319 | $ 28537 | $ 106,124 | $ 81,825 | $ 77,105
$ 151393 | $ 210,142 | $ 133,376 | $ 117,122 | $ 79,456 | $ 80,124 | $ 86,819 [$ 127,168 | $ 189,458 | $ 366,991 | $ 221,435 | $ 374,472 | $ 384,425 | $ 420,728 | $ 372,790 | $ 341,935 | $ 351,375 | $ 336,966 | $ 337,595
$ -8 -8 - $ -8 (193,595)( $ (28,336)| $  (57,290)| $ -8 -8 -8 -8 (21,925)| $ -1$ -1$ -$ -1$ -$ -8 -
$ -l s -l s -8 (268,748)| $ (1,100,130)| $ (308,909)| $  (80,969)| $ -8 - (400,137)| $ - (188,126)| $ -1$ (53,999)| $ (66,549)| $ - “3)| s - (9,965)
$ -8 -8 -8 -8 -8 (7,011)| $ -8 -8 -8 -ls -ls -ls -8 -8 -8 -8 -8 -8 -
$ -1$ -1$ -1$  (352,627)| $ -|$  (112,699)| $ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -8 -3 -
$ 893634 |$ 1313638 |$ 970420 |$ 1,660,153 | $ 1,309,807 | $ 1,720,214 | $ 1,690,858 | $ 1,307,758 | $ 1,531,776 | $ 2,038,582 | $ 2,666,360 | $ 4,497,882 | $ 3,313,616 | $ 3,456,870 | $ 4,022,943 | $ 2591429 |$ 4,827,879 [ $ 3,417,748 | $ 2,515,844
$ 1,370,771 | $ 1,915,183 | $ 1,463,098 |$ 2,187,817 | $ 1,803,137 | $ 2,174,349 | $ 2,140,070 | $ 1,744,784 | $ 2,064,852 | $ 2,689,364 | $ 3,402,792 | $ 5315037 |$ 4,220,691 |$ 4,371,263 |$ 4973208 | $ 3,541,288 |$ 5831,159 [ $ 4,374,967 | $ 3,390,470
. >

$ 74486 |$ 43543 [$ 494,861 | $ (290,597)| $ (304,780)| $ (525,281)| $ (320,684)| $ 322566 | $ 604,792 | $ 637,617 |$ (87,076)| $ (1,380,970)| $ 286,435 [ $ 844,337 | $ 791,763 | $ 1,733,740 [ $  (564,581)| $ 141,725 | $ 1,164,167
$ 74486 |$ 118029 |$ 612,890 | $ 322293 | $ 17513 | $ (507,769)| $ (828,453)| $ (505,887)| $ 98,905 | $ 736,522 | $ 649,445 | $ (731525)| $  (445090)[ $ 399248 | $ 1,191,011 | $ 2,924,751 [ $ 2,360,170 | $ 2,501,895 | $ 3,666,062




KMIT Profit and Loss

February 29, 2024

REVENUE FUND

Direct Premium Earned
Interest Income
Miscellaneous Income
Total Operating Revenue

ADMINISTRATION FUND EXPENSE

CLAIMS FUND EXPENSE
Claims Paid Expense
Claims Paid Adjusting Expense
Claims Reserve Expense
Claims Reserves Adjusting Expense
IBNR Reserve Expense
Excess Work Comp Insurance
Specific Recoverable Expense
Specific Recovery Expense
Aggregate Recoverable Expense
Aggregate Recovery Expense
Claims Fund Expense

Total Operating Expense
BALANCES
KMIT Statutory Fund Balance

Accumulated Balance

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2024 Total
Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Budget Accrued

To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date
$ 4853835 |$ 5460344 |$ 5261044 |$ 4829526 $ 4,984,618 $ 4,860,795 $ 4,898,050 $ 4,985,641 $ 5405473 $ 5,791,377 $ 6,106,836 $ 955,978 | $ 6,100,000 | $ 118,945,618.00
$ 71861 (% 107,601 [ $ 128,600 | $ 160,374 $ 220,606 $ 283,636 $ 369,499 $ 350,977 $ 296,507 $ 305,495 $ 446,363 $ 94,068 | $ 410,000 | $  4,913,144.55
$ -1s -1s -3 - $ - $ - $ - $ -3 - $ - $ 28,685 $ 7,500 | $ -ls 46,886.61
$ 4925696 |$  5567,945 |$ 5389644 | $ 4,989,900 [$ 5205224 [$ 5144431 [$ 5,267,549 | $ 5,336,617 | $ 5,701,980 | $ 6,096,872 | $ 6,581,884 | $ 1,057,546 | $ 6,510,000 | $ 123,905,649.16
$ 990203 |$ 1065386 | $ 1039201 |$ 1,091,177 [$ 1161863 |$ 1134241 |$ 1,144,489 [ $ 1,207,093 [ $ 1325916 | $ 1,291,467 | $ 1504328 | $ 232,758 | $ 1,534500 | $  26,415012.94
$ 1724682 |$ 4073683 |$ 1,880,078 |$ 1836248 $ 2904845 $ 2458668 $ 2,179,243 $ 2210928 $ 1,862,668 $ 1,389,603 $ 1,177,973 $ 32,750 | $ -|$ 64,556,556.17
$ 131922 [ s 181,254 | $ 181,145 | $ 191,676 $ 263,613 $ 208,270 $ 221,244 $ 163531 $ 174,108 $ 90,191 $ 113583 $ 977 | $ -|$  4633069.22
$ -8 13212 | $ -ls 26,836 $ 432,208 $ 99,144 $ 37,076 $ 80,166 $ 335539 $ 218,281 $ 1,495,903 $ 396,400 | $ -|$ 347220493
$ -1s 2,794 | $ -l 12504 $ 45118 $ 5035 $ 22,198 $ 34831 $ 40,501 $ 48709 $ 174,873 $ 38,848 | $ -|s 559,854.20
$ 79049 |8 78275 [$ 121,874 | $ 66,898 $ 311,457 $ 199,402 $ 330,456 $ 347,986 $ 1,187,845 $ 1,992,097 $ 1,359,059 $ 205,394 | $ -|$  6,684,955.83
$ 395128 | 432,750 | $ 456,352 | $ 451,042 $ 476,604 $ 504,697 $ 516,049 $ 527,497 $ 575,894 $ 650,508 $ 649,860 $ 95457 | $ 650,000 | $ 10,415,607.70
$ -8 s -8 - % - % - % - % - % - % - % - % -1s -|$  (301,146.76)
$ -ls (967,106)| $ -8 - % - % - % - % - % - % - % - % -1s -|$  (3444,680.17)
$ -8 -8 -8 -8 -8 - % - % - % - % - % - % -1s -|s (7,010.97)
$ -1s -1s -1s - 3 ) ) ) ) ) ) - $ -|$  (465,325.59)
$ 2330781 |$ 3814862 | $ 2639449 [$ 2585295 [$ 4433844 [$ 3475217 [ $ 3,306,266 [ $ 3373939 [ $ 4,176,555 | $ 4,389,389 [ $ 4971251 [ $ 859,826 [ $ 650,000 | $ 86,104,085
$ 3320984 [$ 4,880,248 [$ 3,678,650 |$ 3676472 [$ 5595707 [ $ 4,609,458 [ $ 4,450,755 [ $ 4581032 [ $ 5502471 [ $ 5,680,856 | $ 6,475,580 | $ 1,092,584 [ $ 2,184,500 [ $ 112,519,098
$ 1604712 |$ 687,696 [$ 1,710,994 [$ 1313428 [ $ (390,483)[ $ 534973 [ $ 816,794 [ $ 755585 | $ 199,509 [ $ 416,016 [ $ 106,305 [ $ (35,039)| $ 4,325,500 | $ 11,386,552
$ 5270773 [ $ 5958470 [$ 7,669463 | $ 8982891 [ $ 8592408 [ $ 9,127,381 [ $ 9944175 [$ 10,699,760 [ $ 10,899,269 | $ 11,315,285.56 | $ 11,421,590.27 | $ 11,386,551.66




KMIT Admin Expenses

February 29, 2024

GENERAL EXPENSES
Agent Commissions
Directors and Officers Insurance
Meetings/Travel
Contingencies/Miscellaneous
Bank Fees
Write Off
LKM Clearing
Marketing
Office Supplies
Sub Total
REGULATORY
Kansas Insurance Dept (KID) Premium Tax
KID Pool Assessment
KID Workers Compensation Assessment
KID State Audit
KDOL Annual Assessment Fee
Sub Total
CONTRACTURAL
Financial Audit
Actuarial
Risk Management
Risk Control
Risk Mgmt Ctr Fee
Claims Adjusting
Risk Analysis
POET
Pool Admin Services
Payroll Audits
Rating Services
Crime
Web Hosting
Endorsement Fee
Sub Total

Administration Fund Expense

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Closed Closed Closed Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued
To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date

$ -8 -8 -1 s -8 969 ($ 4919 |$ 5239 |$ 12669 |$ 33,803 ($ 44,060 |$ 43,231 |$ 61486 |$ 75650 (% 77961 ($ 88532 % 94214 | $ 93,637 | $ 82,860 | $ 96,481
$ -8 489 [ $ -8 -1$ - -1$ -l -1$ - s B R - s -$ -|$ 20367 ($ 18542 |$ 15857 |$ 15942 [ $ 16,038 | $ 16,488
$ -1$ 6971|3% 976 [$ 5318 |$ 1,206 | $ - s 149 | $ - s -1$ - % -1$ - % -1$ - % -1$ - % -1$ 829 | $ 4,881
$ -|$ 8984 |% 2596 |$ 3913|% 5357($ 1158 ($ 6,020|$ 18223 |$ 26,103 |$ 28939 ($ 41,820 ($ 23173 |$ 66,332 |$ 33865 |% 26155 (% 34,318 | $ 2,657 | $ 1,708 [ $ 3,175
$ 1249|% 4735|% 579 | $ 658 | $ 263 | $ -8 -1 s -8 - s -8 - s -8 - s -|$ 2638(% 2758 |% 9239 | $ 5776 | $ 4,159
$ -8 -s -8 -1$ - -1$ -l -1$ - -$ - -$ - -1$ -s -8 -l (104)| $ -
$ -8 -s -8 -1$ -l -1$ -l -1$ -l -1 % -l -1 % -l -1$ -s -1$ -s 60 | $ -
$ -8 -s -8 -1$ - -1$ -l -1$ - -$ - -$ - -1$ -s -$ -8 -l 439
$ -1s -1 % -1s -1$ -3 -1$ -3 -1$ -3 -1$ -3 -1$ -3 -1$ -1$ -1$ -1$ -1$ 1112
$ 1249|% 21179 |$ 4151 ($ 9889 ($ 7795|% 16504 |$ 11408 |$ 30,892 |$ 59,906 [$ 72,999 [$ 85051 |$ 84,659 |$ 141,982 | $ 132,193 [ $ 135867 [ $ 147,147 | $ 121,475 |$ 107,167 | $ 126,735
$ 12847 |$ 18402 |$ 13,177 |$ 10,823 [$ 13893 |$ 18215|$ 19568 |$ 18564 |$ 24377 ($ 29,017 ([$ 30,168 |$ 34004 |$ 40,212 |$ 46,194 [$ 54,139 |$ 48525 |$ 49,030 | $ 40,919 | $ 43,445
$ 9407 $ 5372|$ 3470|% 3,798 |$ 1855 |% 2693[$ 4355 ($ 3341 |$ 5983 |$ 2844 |$ 3,900 |$ -|$ 4300 |$ 3409 ($ 3476 ($ 3,500 | $ 3,000 | $ -
$ 64,034 |$ 44011 |$ 25322 ($ 48345($ 31,243 |$ 14594 |$ 10372 | $ 1795 |$ 7,770 [$ 19,748 |$ 47,137 |$ 91805 |$ 47,193 |$ 32896 [$ 32,770 | $ 28,363 | $ 57,704 | $ 65,962 | $ -
$ -8 -s -8 -1$ -l -$ -l -$ - -$ - -$ -s -$ -ls -1$ -l 12,652 | $ -
$ 9073|$ 15053 |$ 12420 [$ 42620 [$ 41881 |$ 43823 |$ 38500 |$ 30883 [$ 34346 [$ 41,117 |$ 54864 |$ 73523 |$ 80,123 [$ 78805[$ 84584 |$ 57,372 | $ 71834 | $ 28,692 | $ 24,314
$ 95360 |$ 77,466 |$ 56,291 [$ 105257 [$ 90,814 |$ 78487 |$ 71,132 |$ 55598 |$ 69,834 [$ 95864 | $ 135014 | $ 203,232 | $ 167,527 | $ 162,194 [ $ 174,901 [ $ 137,736 | $ 182,068 | $ 151,225 | $ 67,759
$ 4603|% -|$ 6639|% 32625|% 12292 |$ 8288 |$% 10973 ($ 8474($ 9600|% 9806 |% 10465|$ 10,264 [$ 33,013 |$ 6462 |$ 13,127 |$ 18608 | $ 31,565 | $ 12,023 | $ 11,738
$ -8 -|$ 2855 |$ 5000($ 25033 (% 5859 (% 5703($ 7062($ 6148|$ 6272|$ 7,862|$% 9,000|$ 9991|% 12860 |%$ 13,000 |$ 13,750 | $ 14,000 | $ 14,000 | $ 14,250
$ -1$ - s -1$ - s -1$ - s -1$ - s -|$ 40,000 |$ 40000|$%$ 50000|$% 50,000 ($ 60,000 $ 70,000|$ 70,000 |$ 70,000 | $ 70,000 | $ 70,000
$ -8 -|$ 82500 |% 99073 |$ 87,000 |$ 80,000 |$ 80,000 (|$ 85000 ($ 92500 |$ 105000 |$ 113,000 | $ 120,000 | $ 130,000 [ $ 140,000 | $ 140,000 | $ 145,000 | $ 145,000 | $ 145,000 | $ 145,000
$ -8 -1$ -8 -1$ -l -1$ -l -1$ -l -1$ -l -1$ -l -1$ -l1s -1$ -l1s -l1s -
$ 298,447 | $ 312,500 | $ 194,842 | $ 105,470 | $ 100,000 | $ 105,000 | $ 110,000 | $ 110,000 | $ 125,000 | $ 135,000 [ $ 140,000 | $ 140,000 | $ 150,000 | $ 165,000 | $ 165,000 [ $ 175,000 | $ 195,000 | $ 185,000 | $ 185,000
$ -8 -1$ -8 -1$ -l -1$ -l -1$ -l -1$ -l -1$ -l -1$ -l1s -1$ -l1s -l1s -
$ -8 -s -8 -1$ -l -$ -l -$ -s -$ - -$ -s -$ -ls -$ -ls -ls -
$ 77,478 | $ 190,400 | $ 145,400 | $ 170,350 [ $ 170,396 | $ 159,996 | $ 159,996 | $ 140,000 | $ 160,000 | $ 176,000 [ $ 193,000 | $ 200,000 | $ 210,000 | $ 220,000 | $ 220,000 [ $ 225,000 | $ 225,000 | $ 230,000 | $ 230,004
$ -l s B -l s -8 - s -$ -l -|$ 10088 ($ 9840 (% 12,042 |$ -|$ 14562 |$ 15684 |$ 18370 ($ 17,617 [$ 19,173 | $ 19,000 | $ 16,318
$ -8 -1$ -8 -1$ -l -1$ -l -1$ -l -1$ -l -1$ -l -1$ -l1s -1 % -1$ 22,650 | $ 6,636
$ -8 -s -8 -1$ -l -$ -l -$ - -$ - -$ -s -$ -ls -$ -ls -ls -
$ -8 -$ -8 -1$ -8 -1$ -l -1$ -8 - 1% -8 - % -8 -1$ -ls -1$ -$ 1,155 | $ 1,187
$ -3 -1 s -3 -1$ -3 -1 $ -3 -1 $ -3 -1$ -3 -1$ -3 -1$ -1 -1$ -1 -1 -
$ 380,528 | $ 502,900 | $ 432,236 | $ 412,518 | $ 394,721 | $ 359,144 | $ 366,672 | $ 350,536 | $ 403,336 | $ 481,918 | $ 516,368 [ $ 529,264 | $ 597,566 | $ 620,006 | $ 639,497 | $ 664,975 |$ 699,738 | $ 698,827 | $ 680,133
$ 477,137 | $ 601,545 | $ 492,678 | $ 527,664 | $ 493,330 | $ 454,135 | $ 449,212 | $ 437,026 | $ 533,076 [ $ 650,782 | $ 736,433 | $ 817,155 | $ 907,075 | $ 914,393 [ $ 950,265 [ $ 949,859 | $ 1,003,280 | $ 957,220 | $ 874,626




KMIT Admin Expenses

February 29, 2024

GENERAL EXPENSES
Agent Commissions
Directors and Officers Insurance
Meetings/Travel
Contingencies/Miscellaneous
Bank Fees
Write Off
LKM Clearing
Marketing
Office Supplies
Sub Total
REGULATORY
Kansas Insurance Dept (KID) Premium Tax
KID Pool Assessment
KID Workers Compensation Assessment
KID State Audit
KDOL Annual Assessment Fee
Sub Total
CONTRACTURAL
Financial Audit
Actuarial
Risk Management
Risk Control
Risk Mgmt Ctr Fee
Claims Adjusting
Risk Analysis
POET
Pool Admin Services
Payroll Audits
Rating Services
Crime
Web Hosting
Endorsement Fee
Sub Total

Administration Fund Expense

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2024 Total
Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Budget Accrued
To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date

$ 102,636 | $ 97,189 | $ 97,505 | $ 90,158 | $ 104,978 | $ 100,734 | $ 100,692 | $ 142,116 |$ 160,284 |$ 155239 |$ 155654 | $ -|$ 180,000 | $ 2,122,895
$ 17,224 | $ 15,956 | $ 15,667 | $ 15,970 | $ 15,939 | $ 15939 | $ 16,604 | $ 16,604 | $ 17,767 | $ 19,750 | $ 20,165 | $ 3429 | $ 20,000 | $ 294,737
$ 19334 |$ 29,749 | $ 19,897 | $ 22,638 | $ 20,165 | $ 21,479 | $ 22,157 | $ 4557 | $ 15,109 | $ 15,115 | $ 25,676 | $ 755 | $ 16,000 | $ 236,960
$ 3623|% 4,385 | $ 3,884 | $ 2594 | $ (2,597)| $ 8,234 | $ 12,481 | $ 14,473 | $ 26911 | $ 13814 | $ 16,301 | $ 11,300 | $ 7,300 | $ 460,326
$ 7528|% 4,460 | $ 5998 | $ 6,333 | $ 7,391 | $ 6,764 | $ 6,691 | $ 7277 | $ 7,128 | $ 10,179 | $ 9,194 | $ 1575 | $ 4,000 | $ 112,573
$ -8 -s -8 453 | $ -l -1$ 1($ -$ - 5(% - -8 -8 355
$ -8 -s -8 -1$ -l -1$ -l -1 % -l -1 % - -1$ - s 60
$ 452 | $ 161 | $ 34|$ 502 | $ -l -1$ -l MR - -$ 1,381 | $ -8 1,000 | $ 2,970
$ 1830)|% 3732 1% 4,485 | $ 6,176 | $ 9399 | $ 3978 | $ 5939 | $ 750 | $ 1354 | $ 7,880 | $ 3348 | $ 1136 | $ 10,000 | $ 51,117
$ 152,627 | $ 155,632 | $ 147,469 |$ 144824 |$ 155276 |$ 157,127 | $ 164,563 | $ 185777 |$ 2285553 | $ 221,982 | $ 231,720 | $ 18,196 | $ 238,300 | $ 3,281,994
$ 44349 | $ 51,057 | $ 48,309 | $ 46,830 | $ 48,311 | $ 43572 | $ 44,324 | $ 46,312 | $ 50,109 | $ 51,972 | $ 54,570 | $ -1 $ 50,000 | $ 1,095,232
$ -8 -s -8 -$ -l -1$ -l -$ - -8 - -1 8 -l s 64,701
$ -8 -1$ -8 -1$ -l -1$ -l -1$ -l -1$ -l -1 $ - s 671,063
$ -8 -s -8 -$ -l -1$ -l -$ - -8 - -8 -l s 12,652
$ 79,108 | $ 126,856 | $ 70,961 | $ 65,752 | $ 116,746 | $ 90,763 | $ 91,110 | $ 87,336 | $ 109,326 | $ 53,092 | $ 169,830 | $ -|$ 170,000 | $ 1,924,704
$ 123457 |$ 177913 |$ 119270 |$ 112582 |$ 165057 | $ 134,334 |$ 135434 |$ 133,648 |$ 159,434 | $ 105064 | $ 224,400 | $ -|$ 220,000 |$ 3,768,352
$ 11,904 | $ 15,803 | $ 13,803 | $ 12,000 | $ 13,165 | $ 13,624 | $ 26,423 | $ 13,181 | $ 14543 | $ 14,500 | $ 33975 | $ -1 $ 34,000 | $ 433,485
$ 14250 | $ 15,000 | $ 14,500 | $ 15,000 | $ 15,000 | $ 15,000 | $ 15,000 | $ 15,000 | $ 15,500 | $ 15,500 | $ 16,500 | $ - % 17,000 | $ 338,895
$ 170,000 | $ 170,000 | $ 170,000 | $ 190,000 | $ 205,000 | $ 210,700 | $ 216,900 | $ 221,750 | $ 221,750 | $ 229,750 [ $ 233,750 | $ 48,770 [ $ 243,850 | $ 2,878,370
$ 150,000 | $ 150,000 | $ 155,000 | $ 155,000 | $ 155,000 | $ 160,800 | $ 164,100 | $ 170,750 | $ 170,750 | $ 174525 |$ 182,750 | $ 37,030 | $ 185,150 | $ 3,759,778
$ -1$ - s -1$ - s -1$ - s -1$ - s 5,750 | $ 5750 | $ 6,770 | $ -1 $ - $ 18,270
$ 185,000 | $ 185,000 | $ 205,000 | $ 205,000 | $ 210,000 | $ 216,300 | $ 222,789 | $ 245000 |$ 249,765 |$ 257,250 [ $ 307,250 | $ 51,210 | $ 307,250 | $ 5,635,823
$ -1 s 9,671 | $ 14,651 | $ 27,647 | $ 12,113 | $ 25720 | $ 17,675 | $ 24,667 | $ 13,088 | $ 6,075 | $ 150 | $ -1 $ 10,500 | $ 151,456
$ -8 - s 7,425 | $ 10,513 | $ 20,138 | $ 24,000 | $ 24,713 | $ 22,650 | $ 33548 | $ 33,675 | $ 30,975 | $ -1 8 36,000 | $ 207,635
$ 75,600 | $ 81,900 | $ 98,560 | $ 99,360 | $ 102,240 | $ 105,120 | $ 108,000 | $ 110,880 | $ 114,204 |$ 145606 | $ 155,700 | $ 28,783 | $ 170,700 | $ 4,728,973
$ 16,000 | $ 20,143 | $ 19,923 | $ 19,954 | $ 23,175 | $ 23224 | $ 23,000 | $ 29,683 | $ 38,476 | $ 32,500 | $ 43,000 | $ - % 36,000 | $ 441,770
$ 18,702 | $ 10,887 | $ 754 | $ 27,105 | $ 11,595 | $ 12,072 | $ 11,805 | $ 198 | $ 23325 | $ 11,925 | $ 24 $ 12,750 | $ - $ 170,428
$ -l s B -l s -$ 348 | $ 1393 | $ 1,3% | $ 1,410 | $ 1470 | $ 1,615 | $ 1,615 | $ 269 | $ - s 9,516
$ 2663|% 3439 | $ 2,846 | $ 2,193 | $ 3,758 | $ 2327 | $ 2373 | $ -1 % -1$ -8 -8 -8 - $ 21,940
$ 70,000 | % 70,000 | $ 70,000 | $ 70,000 | $ 70,000 | $ 32,500 | $ 32,500 | $ 32,500 | $ 35,750 | $ 35750 | $ 35,750 | $ 35,750 | $ 35,750 | $ 590,500
$ 714119 [$ 731,842 ($ 772,461 [$ 833,772 |$ 841530 [$ 842,779 |$ 866,673 |$ 887,668 |$ 937,929 | $ 964,421 | $ 1,048,209 | $ 214,563 | $ 1,076,200 | $ 19,386,838
$ 990,203 | $ 1,065,386 [ $ 1,089,201 [ $ 1,091,177 [ $ 1,161,863 | $ 1,134,241 | $ 1,144,489 | $ 1,207,093 | $ 1,325,916 | $ 1,291,467 | $ 1,504,328 | $ 232,758 | $ 1,534,500 | $ 26,437,183




KMIT Balance Sheet

March 31, 2024

ASSETS
Checking Accounts
Investments
Accrued Interest
Accounts Receivable
Excess Premium Receivable
Specific Recoverable
Aggregate Recoverable
Prepaid Expenses

Total Assets

LIABILITIES & EQUITY
Accounts Payable
Excess Premium Payable
Reserve for Losses
IBNR Reserve
Deposits on Premium
Accrued Taxes and Assessments

Total Liabilities
Total Equity
Total Liabilities and Equity

305,801
25,966,634

(190,094)
11,609
301,147
7,011
580,574

N R AR AR - -

26,982,682

64,816
10,109
4,202,581
6,691,738
4,278,742
423,696

15,671,682

11,311,000

R R e B R e B A <

26,982,682

Millions

KMIT Financial Overview
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Accumulated Balance




KMIT Profit and Loss

March 31, 2024

REVENUE FUND

Direct Premium Earned
Interest Income
Miscellaneous Income
Total Operating Revenue

ADMINISTRATION FUND EXPENSE

CLAIMS FUND EXPENSE
Claims Paid Expense
Claims Paid Adjusting Expense
Claims Reserve Expense
Claims Reserves Adjusting Expense
IBNR Reserve Expense
Excess Work Comp Insurance
Specific Recoverable Expense
Specific Recovery Expense
Aggregate Recoverable Expense
Aggregate Recovery Expense
Claims Fund Expense

Total Operating Expense
BALANCES
KMIT Statutory Fund Balance

Accumulated Balance

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Closed Closed Closed Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued
To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date

$ 1,422,582 | $ 1,885501 | $ 1,843,047 | $ 1,754515 |$ 1,377,722 | $ 1,552,110 | $ 1,689,773 | $ 1,965,656 | $ 2,616,641 | $ 3,274,489 | $ 3,256,648 | $ 3,837,793 | $ 4,272,140 | $ 4,950,171 | $ 5519,169 | $ 5193427 |$ 5213859 | $ 4,442326 | $ 4,484,533
$ 22,675 | $ 73225 |% 114912 | $ 142,705 | $ 116,190 | $ 96,882 | $ 129,613 | $ 101,694 | $ 50,668 | $ 52,492 | $ 59,068 | $ 96,274 | $ 234,986 | $ 263,024 | $ 245,802 | $ 81,601 | $ 52,719 | $ 72,925 | $ 70,104
$ - 1% - 1% -8 -3 4,445 | $ 75| $ -3 -3 2,335 | $ -3 -3 -1 -1 $ 2,405 | $ - $ -8 - $ 1441 | $ -
$ 1445257 | $ 1,958,726 | $ 1,957,959 |$ 1,897,220 [$ 1498357 |$ 1,649,067 | $ 1,819,386 | $ 2,067,350 | $ 2,669,644 | $ 3,326,981 | $ 3,315,716 | $ 3,934,067 | $ 4,507,126 | $ 5,215,600 | $ 5,764,971 [ $ 5275028 |$ 5266578 | $ 4,516,692 | $ 4,554,637
$ 477137 |$ 601,545 |$ 492678 | $ 527,664 | $ 493,262 | $ 455516 | $ 449,185 |$ 437,026 | $ 533,076 | $ 650,782 | $ 736,433 | $ 817,155 | $ 907,383 | $ 914,691 | $ 950,265 | $ 949,859 | $ 1,003,354 | $ 957,220 | $ 874,886
$ 716,700 | $ 1,049,152 | $ 790461 |$ 2,073,604 | $ 2,326,397 |$ 1,881,972 | $ 1,550,532 | $ 1,097,367 | $ 1,212,714 | $ 1915488 | $ 2,294,014 | $ 4,026,947 | $ 2,685,096 | $ 2,835540 | $ 3,413,867 | $ 2,054,617 | $ 4,137,656 | $ 2,844,722 | $ 1,921,351
$ 25541 | $ 54,345 | $ 46,583 | $ 90,802 | $ 107,397 | $ 151,135 | $ 141,047 | $ 83,223 [ $ 129,604 | $ 156,240 | $ 150911 | $ 252,978 | $ 187,268 | $ 199,332 | $ 242,973 | $ 163,839 | $ 201,939 | $ 154,235 | $ 172,257
$ -8 -8 - $ -8 76,348 | $ 39,371 | $ 16,043 | $ -8 -8 -8 -8 43,094 | $ 43,136 | $ 45292 | $ 33350 | $ -8 17,797 | $ -8 -
$ -8 -8 -8 - S 13,934 | $ 24,568 | $ 34,676 | $ -8 - - - 3,188 | $ 13,691 | $ 9976 | $ 12,195 | $ 2,500 | $ 12,031 | $ - -
$ -8 -8 - $ -8 -8 -8 -8 0% -8 -8 -8 7254 | $ -1$ - 14,319 | $ 28537 | $ 107,124 | $ 81,825 | $ 94,605
$ 151393 | $ 210,142 | $ 133,376 | $ 117,122 | $ 79,456 | $ 80,124 | $ 86,819 [$ 127,168 | $ 189,458 | $ 366,991 | $ 221,435 | $ 374,472 | $ 384,425 | $ 420,728 | $ 372,790 | $ 341,935 | $ 351,375 | $ 336,966 | $ 337,595
$ -8 -8 - $ -8 (193,595)( $ (28,336)| $  (57,290)| $ -8 -8 -8 -8 (21,925)| $ -1$ -1$ -$ -1$ -$ -8 -
$ -l s -l s -8 (268,748)| $ (1,100,130)| $ (308,909)| $  (80,969)| $ -8 - (400,137)| $ - (188,126)| $ -1$ (53,999)| $ (66,549)| $ - “3)| s - (9,965)
$ -8 -8 -8 -8 -8 (7,011)| $ -8 -8 -8 -ls -ls -ls -8 -8 -8 -8 -8 -8 -
$ -1$ -1$ -1$  (352,627)| $ -|$  (112,699)| $ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -8 -3 -
$ 893634 |$ 1313638 |$ 970420 |$ 1,660,153 | $ 1,309,807 | $ 1,720,214 | $ 1,690,858 | $ 1,307,758 | $ 1,531,776 | $ 2,038,582 | $ 2,666,360 | $ 4,497,882 | $ 3,313,616 | $ 3,456,870 | $ 4,022,943 | $ 2591429 |$ 4,827,879 [ $ 3,417,748 | $ 2,515,844
$ 1,370,771 | $ 1,915,183 | $ 1,463,098 |$ 2,187,817 |[$ 1,803,069 | $ 2,175,730 | $ 2,140,043 | $ 1,744,784 | $ 2,064,852 | $ 2,689,364 | $ 3,402,792 | $ 5315037 |$ 4,220,999 |$ 4371561 |$ 4,973208 | $ 3,541,288 |$ 5831233 [ $ 4,374,967 | $ 3,390,730
. >

$ 74486 |$ 43543 [$ 494,861 | $ (290,597)| $ (304,711)| $ (526,663)| $ (320,657)| $ 322566 | $ 604,792 | $ 637,617 | $  (87,076)| $ (1,380,970)| $ 286,127 | $ 844,039 | $ 791,763 | $ 1,733,740 | $  (564,655)| $ 141,725 | $ 1,163,907
$ 74486 |$ 118029 |$ 612,890 | $ 322293 | $ 17,581 | $ (509,082)| $ (829,739)| $ (507,173)| $ 97,619 | $ 735236 | $ 648,160 | $ (732,811)| $ (446683)[ $ 397,356 | $ 1,189,119 | $ 2,922,859 [ $ 2,358,204 | $ 2,499,929 | $ 3,663,835




KMIT Profit and Loss

March 31, 2024

REVENUE FUND

Direct Premium Earned
Interest Income
Miscellaneous Income
Total Operating Revenue

ADMINISTRATION FUND EXPENSE

CLAIMS FUND EXPENSE
Claims Paid Expense
Claims Paid Adjusting Expense
Claims Reserve Expense
Claims Reserves Adjusting Expense
IBNR Reserve Expense
Excess Work Comp Insurance
Specific Recoverable Expense
Specific Recovery Expense
Aggregate Recoverable Expense
Aggregate Recovery Expense
Claims Fund Expense

Total Operating Expense
BALANCES
KMIT Statutory Fund Balance

Accumulated Balance

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2024 Total
Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Budget Accrued

To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date
$ 4853835 |$ 5460344 |$ 5261044 |$ 4829526 $ 4,984,618 $ 4,860,795 $ 4,898,050 $ 4,985,641 $ 5405473 $ 5,791,377 $ 6,106,836 $ 1,433,967 | $ 6,100,000 | $ 119,423,606.92
$ 71861 (% 107,601 [ $ 128,600 | $ 160,374 $ 220,606 $ 283,636 $ 369,499 $ 350,977 $ 296,507 $ 305,495 $ 446,363 $ 146,147 [ $ 410,000 [ $  4,965223.10
$ -1s -1s -3 - $ - $ - $ - $ -3 - $ - $ 28,685 $ 7,500 | $ -ls 46,886.61
$ 4925696 |$  5567,945 |$ 5389644 | $ 4,989,900 [$ 5205224 [$ 5144431 [$ 5,267,549 | $ 5,336,617 | $ 5,701,980 | $ 6,096,872 | $ 6,581,884 | $ 1,587,613 | $ 6,510,000 | $ 124,435,716.63
$  090165|$ 1,067,419 [$ 1039201 [$ 1,093,253 [$ 1165590 [ $  1,135461 ]S 1,144,669 | $ 1,208,684 | $ 1330418 | $ 1,305,176 | $ 1,436,959 | $ 444,608 | $ 1,534,500 | $  26,590,719.11
$ 1724682 |$ 4073999 [$ 1880078 |$ 1836248 $ 2905765 $ 2459035 $ 2,179,243 $ 2211328 $ 1,865,758 $ 1,410,888 $ 1,285,548 $ 68,733 | $ -|$  64,729,499.47
$ 131922 [ s 181277 |$ 181,145 | $ 194,176 $ 274,957 $ 208,290 $ 229,792 $ 163,702 $ 174,108 $ 90,712 $ 120553 $ 2,723 | $ -|$  4665006.14
$ -8 12,896 | $ -ls 26,836 $ 425804 $ 98,778 $ 27,535 $ 195,266 $ 326,338 $ 216,895 $ 1,375,380 $ 610,570 | $ -|$  3630720.76
$ -1s 2,772 | $ -l 10,094 $ 40,033 $ 5016 $ 11477 $ 57,160 $ 39,101 $ 48188 $ 169,141 $ 62,113 | $ -|s 571,851.25
$ 79049 |8 78275 [$ 121,874 | $ 66,898 $ 310,681 $ 199,402 $ 342,171 $ 218,986 $ 1,195357 $ 1,972,198 $ 1,370,768 $ 402,415 | $ -|$  6,691,737.73
$ 395128 | 432,750 | $ 456,352 | $ 451,042 $ 476,604 $ 504,697 $ 516,049 $ 527,497 $ 575,894 $ 650,508 $ 649,860 $ 143,186 | $ 650,000 | $ 10,463,336.28
$ -8 s -8 -8 -8 - % - % - % - % - % - % -1s -|$  (301,146.76)
$ -ls (967,106)| $ -8 - % - % - % - % - % - % - % - % -1s -|$  (3444,680.17)
$ -8 -8 -8 -8 -8 -8 -8 - % - % - % - % -1s -|s (7,010.97)
$ -1s -1s -1s - 3 - 3 - 3 ) ) ) ) - $ -|$  (465,325.59)
$ 2330781 |$ 3814862 | $ 2639449 [$ 2585295 [$ 4433844 [$ 3475217 [ $ 3,306,266 [ $ 3373939 [ $ 4,176,555 | $ 4,389,389 [ $ 4971251 [ $ 1,289,739 [ $ 650,000 | $ 86,533,997
$ 3320946 [$ 4882281 [ $ 3,678,650 |$ 3678548 [$ 5599434 [$ 4,610,677 [ $ 4,450,936 [ $ 4,582,624 [ $ 5,506,973 [ $ 5,694,565 | $ 6,408,210 | $ 1,734,347 [ $ 2,184,500 [ $ 113,124,716
$ 1604750 | $ 685664 [ $ 1,710,994 [$ 1,311,353 [ $ (394,210)[ $ 533,753 [ $ 816,613 [ $ 753994 [ $ 195,007 [ $ 402,307 [ $ 173,674 [ $ (146,733)[ $ 4,325,500 | $ 11,311,000
$ 5268585 $ 5954249 [$ 7,665243 | $ 8976595 [ $ 8582385 $ 9,116,139 [ $ 9932752 [$ 10,686,745 [ $ 10,881,752 | $ 11,284,059.29 [ $ 11,457,733.68 [ $ 11,311,000.38




KMIT Admin Expenses

March 31, 2024

GENERAL EXPENSES
Agent Commissions
Directors and Officers Insurance
Meetings/Travel
Contingencies/Miscellaneous
Bank Fees
Write Off
LKM Clearing
Marketing
Office Supplies
Sub Total
REGULATORY
Kansas Insurance Dept (KID) Premium Tax
KID Pool Assessment
KID Workers Compensation Assessment
KID State Audit
KDOL Annual Assessment Fee
Sub Total
CONTRACTURAL
Financial Audit
Actuarial
Risk Management
Risk Control
Risk Mgmt Ctr Fee
Claims Adjusting
Risk Analysis
POET
Pool Admin Services
Payroll Audits
Rating Services
Crime
Web Hosting
Endorsement Fee
Sub Total

Administration Fund Expense

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Closed Closed Closed Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued
To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date

$ -8 -8 -1 s -8 969 ($ 4919 |$ 5239 |$ 12669 |$ 33,803 ($ 44,060 |$ 43,231 |$ 61486 |$ 75650 (% 77961 ($ 88532 % 94214 | $ 93,637 | $ 82,860 | $ 96,481
$ -8 489 [ $ -8 -1$ - -1$ -l -1$ - s B R - s -$ -|$ 20367 ($ 18542 |$ 15857 |$ 15942 [ $ 16,038 | $ 16,488
$ -1$ 6971|3% 976 [$ 5318 |$ 1,206 | $ - s 149 | $ - s -1$ - % -1$ - % -1$ - % -1$ - % -1$ 829 | $ 4,881
$ -|$ 8984 |% 2596 |$ 3913|% 5357($ 1158 ($ 6,020|$ 18223 |$ 26,103 |$ 28939 ($ 41,820 ($ 23173 |$ 66,332 |$ 33865 |% 26155 (% 34,318 | $ 2,657 | $ 1,708 [ $ 3,175
$ 1249|% 4735|% 579 | $ 658 | $ 263 | $ -8 -1 s -8 - s -8 - s -8 - s -|$ 2638(% 2758 |% 9239 | $ 5776 | $ 4,159
$ -8 -s -8 -1$ - -1$ -l -1$ - -$ - -$ - -1$ -s -8 -l (104)| $ -
$ -8 -s -8 -1$ -l -1$ -l -1$ -l -1 % -l -1 % -l -1$ -s -1$ -s 60 | $ -
$ -8 -s -8 -1$ - -1$ -l -1$ - -$ - -$ - -1$ -s -$ -8 -l 439
$ -1s -1 % -1s -1$ -3 -1$ -3 -1$ -3 -1$ -3 -1$ -3 -1$ -1$ -1$ -1$ -1$ 1112
$ 1249|% 21179 |$ 4151 ($ 9889 ($ 7795|% 16504 |$ 11408 |$ 30,892 |$ 59,906 [$ 72,999 [$ 85051 |$ 84,659 |$ 141,982 | $ 132,193 [ $ 135867 [ $ 147,147 | $ 121,475 |$ 107,167 | $ 126,735
$ 12847 |$ 18402 |$ 13,177 |$ 10,823 [$ 13893 |$ 18215|$ 19568 |$ 18564 |$ 24377 ($ 29,017 ([$ 30,168 |$ 34004 |$ 40,212 |$ 46,194 [$ 54,139 |$ 48525 |$ 49,030 | $ 40,919 | $ 43,445
$ 9407 $ 5372|$ 3470|% 3,798 |$ 1855 |% 2693[$ 4355 ($ 3341 |$ 5983 |$ 2844 |$ 3,900 |$ -|$ 4300 |$ 3409 ($ 3476 ($ 3,500 | $ 3,000 | $ -
$ 64,034 |$ 44011 |$ 25322 ($ 48345($ 31,243 |$ 14594 |$ 10372 | $ 1795 |$ 7,770 [$ 19,748 |$ 47,137 |$ 91805 |$ 47,193 |$ 32896 [$ 32,770 | $ 28,363 | $ 57,704 | $ 65,962 | $ -
$ -8 -s -8 -1$ -l -$ -l -$ - -$ - -$ -s -$ -ls -1$ -l 12,652 | $ -
$ 9073|$ 15053 |$ 12,420 [$ 42,620 [$ 41812 |$ 45205|% 38472 |$ 30883 [$ 34346 [$ 41,117 |$ 54864 |$ 73523 |$ 80430 [$ 79,102 [$ 84584 |$ 57,372 | $ 71,908 | $ 28,692 | $ 24,574
$ 95360 |$ 77,466 |$ 56,291 [$ 105257 [$ 90,746 |$ 79869 |$ 71,104 |$ 55598 |$ 69,834 [$ 95864 [ $ 135014 | $ 203,232 | $ 167,835 | $ 162,492 [ $ 174,902 [ $ 137,736 | $ 182,142 |$ 151,225 | $ 68,019
$ 4603|% -|$ 6639|% 32625|% 12292 |$ 8288 |$% 10973 ($ 8474($ 9600|% 9806 |% 10465|$ 10,264 [$ 33,013 |$ 6462 |$ 13,127 |$ 18608 | $ 31,565 | $ 12,023 | $ 11,738
$ -8 -|$ 2855 |$ 5000($ 25033 (% 5859 (% 5703($ 7062($ 6148|$ 6272|$ 7,862|$% 9,000|$ 9991|% 12860 |%$ 13,000 |$ 13,750 | $ 14,000 | $ 14,000 | $ 14,250
$ -1$ - s -1$ - s -1$ - s -1$ - s -|$ 40,000 |$ 40000|$%$ 50000|$% 50,000 ($ 60,000 $ 70,000|$ 70,000 |$ 70,000 | $ 70,000 | $ 70,000
$ -8 -|$ 82500 |% 99073 |$ 87,000 |$ 80,000 |$ 80,000 (|$ 85000 ($ 92500 |$ 105000 |$ 113,000 | $ 120,000 | $ 130,000 [ $ 140,000 | $ 140,000 | $ 145,000 | $ 145,000 | $ 145,000 | $ 145,000
$ -8 -1$ -8 -1$ -l -1$ -l -1$ -l -1$ -l -1$ -l -1$ -l1s -1$ -l1s -l1s -
$ 298,447 | $ 312,500 | $ 194,842 | $ 105,470 | $ 100,000 | $ 105,000 | $ 110,000 | $ 110,000 | $ 125,000 | $ 135,000 [ $ 140,000 | $ 140,000 | $ 150,000 | $ 165,000 | $ 165,000 [ $ 175,000 | $ 195,000 | $ 185,000 | $ 185,000
$ -8 -1$ -8 -1$ -l -1$ -l -1$ -l -1$ -l -1$ -l -1$ -l1s -1$ -l1s -l1s -
$ -8 -s -8 -1$ -l -$ -l -$ -s -$ - -$ -s -$ -ls -$ -ls -ls -
$ 77,478 | $ 190,400 | $ 145,400 | $ 170,350 [ $ 170,396 | $ 159,996 | $ 159,996 | $ 140,000 | $ 160,000 | $ 176,000 [ $ 193,000 | $ 200,000 | $ 210,000 | $ 220,000 | $ 220,000 [ $ 225,000 | $ 225,000 | $ 230,000 | $ 230,004
$ -l s B -l s -8 - s -$ -l -|$ 10088 ($ 9840 (% 12,042 |$ -|$ 14562 |$ 15684 |$ 18370 ($ 17,617 [$ 19,173 | $ 19,000 | $ 16,318
$ -8 -1$ -8 -1$ -l -1$ -l -1$ -l -1$ -l -1$ -l -1$ -l1s -1 % -1$ 22,650 | $ 6,636
$ -8 -s -8 -1$ -l -$ -l -$ - -$ - -$ -s -$ -ls -$ -ls -ls -
$ -8 -$ -8 -1$ -8 -1$ -l -1$ -8 - 1% -8 - % -8 -1$ -ls -1$ -$ 1,155 | $ 1,187
$ -3 -1 s -3 -1$ -3 -1 $ -3 -1 $ -3 -1$ -3 -1$ -3 -1$ -1 -1$ -1 -1 -
$ 380,528 | $ 502,900 | $ 432,236 | $ 412,518 | $ 394,721 | $ 359,144 | $ 366,672 | $ 350,536 | $ 403,336 | $ 481,918 | $ 516,368 [ $ 529,264 | $ 597,566 | $ 620,006 | $ 639,497 | $ 664,975 |$ 699,738 | $ 698,827 | $ 680,133
$ 477,137 | $ 601,545 | $ 492,678 | $ 527,664 | $ 493,262 | $ 455,516 | $ 449,185 | $ 437,026 | $ 533,076 [ $ 650,782 | $ 736,433 | $ 817,155 | $ 907,383 | $ 914,691 [ $ 950,265 [ $ 949,859 | $ 1,003,354 | $ 957,220 | $ 874,886




KMIT Admin Expenses

March 31, 2024

GENERAL EXPENSES
Agent Commissions
Directors and Officers Insurance
Meetings/Travel
Contingencies/Miscellaneous
Bank Fees
Write Off
LKM Clearing
Marketing
Office Supplies
Sub Total
REGULATORY
Kansas Insurance Dept (KID) Premium Tax
KID Pool Assessment
KID Workers Compensation Assessment
KID State Audit
KDOL Annual Assessment Fee
Sub Total
CONTRACTURAL
Financial Audit
Actuarial
Risk Management
Risk Control
Risk Mgmt Ctr Fee
Claims Adjusting
Risk Analysis
POET
Pool Admin Services
Payroll Audits
Rating Services
Crime
Web Hosting
Endorsement Fee
Sub Total

Administration Fund Expense

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2024 Total
Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Accrued Budget Accrued
To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date To Date

$ 102,636 | $ 97,189 | $ 97,505 | $ 90,158 | $ 104,978 | $ 100,734 | $ 100,692 | $ 142,116 |$ 160,284 |$ 155239 |$ 155654 | $ 14,931 | $ 180,000 | $ 2,137,826
$ 17,224 | $ 15,956 | $ 15,667 | $ 15,970 | $ 15,939 | $ 15939 | $ 16,604 | $ 16,604 | $ 17,767 | $ 19,750 | $ 20,165 | $ 5143 | $ 20,000 | $ 296,451
$ 19334 |$ 29,749 | $ 19,897 | $ 22,638 | $ 20,165 | $ 21,479 | $ 22,157 | $ 4557 | $ 15,109 | $ 15,115 | $ 25,676 | $ 1539 | $ 16,000 | $ 237,744
$ 3623|% 4,385 | $ 3,884 | $ 2594 | $ (2,597)| $ 8,234 | $ 12,481 | $ 14,473 | $ 26911 | $ 13814 | $ 16,301 | $ 11,611 | $ 7,300 | $ 460,637
$ 7528|% 4,460 | $ 5998 | $ 6,333 | $ 7,391 | $ 6,764 | $ 6,691 | $ 7277 | $ 7,128 | $ 10,179 | $ 9,194 | $ 2,336 | $ 4,000 | $ 113,334
$ -8 -s -8 453 | $ -l -1$ 1($ -$ - 5(% - -8 -8 355
$ -8 -s -8 -1$ -l -1$ -l -1 % -l -1 % - -1$ - s 60
$ 452 | $ 161 | $ 34|$ 502 | $ -l -1$ -l MR - -$ 1,381 | $ -8 1,000 | $ 2,970
$ 1830)|% 3732 1% 4,485 | $ 6,176 | $ 9399 | $ 3978 | $ 5939 | $ 750 | $ 1354 | $ 7,880 | $ 3348 | $ 1136 | $ 10,000 | $ 51,117
$ 152,627 | $ 155,632 | $ 147,469 |$ 144824 |$ 155276 |$ 157,127 | $ 164,563 | $ 185777 |$ 2285553 | $ 221,982 | $ 231,720 | $ 36,696 | $ 238,300 | $ 3,300,494
$ 44349 | $ 51,057 | $ 48,309 | $ 46,830 | $ 48,311 | $ 43572 | $ 44,324 | $ 46,312 | $ 50,109 | $ 51,972 | $ 54,570 | $ 12,908 | $ 50,000 | $ 1,108,140
$ -8 -s -8 -$ -l -1$ -l -$ - -8 - -1 8 -l s 64,701
$ -8 -1$ -8 -1$ -l -1$ -l -1$ -l -1$ -l -1 $ - s 671,063
$ -8 -s -8 -$ -l -1$ -l -$ - -8 - -8 -l s 12,652
$ 79070 |$ 128,888 | $ 70,961 | $ 67,828 | $ 120473 | $ 91,982 | $ 91,291 | $ 88,928 | $ 113,828 | $ 66,801 | $ 102,460 | $ 92,286 | $ 170,000 | $ 1,980,846
$ 123419 |$ 179945|$ 119270 |$ 114,657 |$ 168,784 |$ 135554 |$ 135615|$% 135239 |$ 163,937 |$ 118,773 |$ 157,030 | $ 105194 | $ 220,000 | $ 3,837,402
$ 11,904 | $ 15,803 | $ 13,803 | $ 12,000 | $ 13,165 | $ 13,624 | $ 26,423 | $ 13,181 | $ 14543 | $ 14,500 | $ 33975 | $ -1 $ 34,000 | $ 433,485
$ 14250 | $ 15,000 | $ 14,500 | $ 15,000 | $ 15,000 | $ 15,000 | $ 15,000 | $ 15,000 | $ 15,500 | $ 15,500 | $ 16,500 | $ - % 17,000 | $ 338,895
$ 170,000 | $ 170,000 | $ 170,000 | $ 190,000 | $ 205,000 | $ 210,700 | $ 216,900 | $ 221,750 | $ 221,750 | $ 229,750 [ $ 233,750 | $ 73,155 | $ 243,850 | $ 2,902,755
$ 150,000 | $ 150,000 | $ 155,000 | $ 155,000 | $ 155,000 | $ 160,800 | $ 164,100 | $ 170,750 | $ 170,750 | $ 174525 |$ 182,750 | $ 55,545 | $ 185,150 | $ 3,778,293
$ -1$ - s -1$ - s -1$ - s -1$ - s 5,750 | $ 5750 | $ 6,770 | $ -1 $ - $ 18,270
$ 185,000 | $ 185,000 | $ 205,000 | $ 205,000 | $ 210,000 | $ 216,300 | $ 222,789 | $ 245000 |$ 249,765 |$ 257,250 [ $ 307,250 | $ 76,814 | $ 307,250 | $ 5,661,427
$ -1 s 9,671 | $ 14,651 | $ 27,647 | $ 12,113 | $ 25720 | $ 17,675 | $ 24,667 | $ 13,088 | $ 6,075 | $ 150 | $ -1 $ 10,500 | $ 151,456
$ -8 -8 7,425 | $ 10,513 | $ 20,138 | $ 24,000 | $ 24,713 | $ 22,650 | $ 33548 | $ 33,675 | $ 30,975 | $ 5125 | $ 36,000 | $ 212,760
$ 75,600 | $ 81,900 | $ 98,560 | $ 99,360 | $ 102,240 | $ 105,120 | $ 108,000 | $ 110,880 | $ 114,204 |$ 145606 | $ 155,700 | $ 43,175 [ $ 170,700 | $ 4,743,365
$ 16,000 | $ 20,143 | $ 19,923 | $ 19,954 | $ 23,175 | $ 23224 | $ 23,000 | $ 29,683 | $ 38,476 | $ 32,500 | $ 43,000 | $ - % 36,000 | $ 441,770
$ 18,702 | $ 10,887 | $ 754 | $ 27,105 | $ 11,595 | $ 12,072 | $ 11,805 | $ 198 | $ 23325 | $ 11,925 | $ 24 $ 12,750 | $ - $ 170,428
$ -l s B -l s -$ 348 | $ 1393 | $ 1,3% | $ 1,410 | $ 1470 | $ 1,615 | $ 1,615 | $ 404 | $ - s 9,651
$ 2663|% 3439 | $ 2,846 | $ 2,193 | $ 3,758 | $ 2327 | $ 2373 | $ -1 % -1$ -8 -8 -8 - $ 21,940
$ 70,000 | % 70,000 | $ 70,000 | $ 70,000 | $ 70,000 | $ 32,500 | $ 32,500 | $ 32,500 | $ 35,750 | $ 35750 | $ 35,750 | $ 35,750 | $ 35,750 | $ 590,500
$ 714119 [$ 731,842 ($ 772461 [$ 833,772 |$ 841530 [$ 842,779 |$ 866,673 |$ 887,668 |$ 937,929 | $ 964,421 | $ 1,048,209 | $ 302,718 | $ 1,076,200 | $ 19,474,993
$ 990,165 | $ 1,067,419 [ $ 1,089,201 [ $ 1,093,253 | $ 1,165,590 | $ 1,135,461 | $ 1,144,669 | $ 1,208,684 | $ 1,330,418 | $ 1,305,176 | $ 1,436,959 | $ 444,608 | $ 1,534,500 | $ 26,612,890




KMIT Cash/Investment Summary
April 30, 2022--March 31, 2024

4/30/22 5/31/22 6/30/22 7131122 8/31/22 9/30/22 10/31/22 11/30/22 12/31/22 1/31/23 2/28/23 3/31/23 4/30/23 5/31/23 6/30/23 7/31/23 8/31/23 9/30/23 10/31/23 11/30/23 12/31/23 1/31/24 2/29/24 3/31/24

KMIT Admin Fund
Admin Account (Cornerstone] 442,667 371,968 212,053 115,467 44,304 232,975 232,976 124,040 282,728 1,277,835 1,578,280 1,456,192 1,263,999 1,264,000 1,110,678 1,027,487 939,230 875,037 804,136 761,586 913,320 1,795,025 1,830,986 1,830,987

KMIT Claims Fund

Claims Account (Cornerstone) 2,076,831 1,947,486 2,574,532 1,186,183 1,620,378 732,229 732,230 1,000,655 1,321,627 3,336,182 4,029,192 2,127,209 1,620,839 1,620,840 1,548,631 1,313,882 1,504,644 1,280,844 1,298,177 1,346,188 2,033,211 3,719,082 2,914,546 2,914,547
Claims Checking Acc't (CIS) 417,017 251,955 190,443 249,460 87,017 180,180 180,181 186,462 225,323 207,545 157,622 286,524 259,946 259,947 100,015 260,157 173,714 151,325 154,572 337,650 216,029 165,825 149,199 149,200
Claims Checking 2,493,848 2,199,441 2,764,974 1,435,643 1,707,395 912,409 912,411 1,187,116 1,546,950 3,543,727 4,186,813 2,413,732 1,880,785 1,880,787 1,648,645 1,574,039 1,678,358 1,432,168 1,452,748 1,683,838 2,249,240 3,884,907 3,063,745 3,063,747
INVESTMENTS
All Investments 18,794,000 18,885,000 18,158,000 19,404,000 18,904,000 19,404,000 19,404,001 18,906,000 18,906,000 18,906,000 18,806,000 20,551,000 20,577,000 20,577,001 20,687,000 20,688,000 20,439,000 20,439,001 20,291,000 20,042,000 19,972,000 19,792,000 21,506,000 21,506,001
TOTAL CASH 21,730,516 21456409  21,135028 20,955,110 20655739 20,549,384 20,549,388 20,217,156 20,735678 23,727,562 24,571,093 24,420,924 23,721,784 23,721,788 23446323 23,289,526 23,056,588 22,746,207 22,547,884 22,487,424 23,134,560  25471,932  26450,732 26,450,736
4/30/22 5/31/22 6/30/22 7/31/22 8/31/22 9/30/22 10/31/22 11/30/22 12/31/22 1/31/23 2/28/23 3/31/23 4/30/23 5/31/23 6/30/23 7/31/23 8/31/23 9/30/23 10/31/23 11/30/23 12/31/23 1/31/24 2/29/24 3/31/24
$29590000
Total Cash /———
s20990000
$19,990,000 /
$14990000
s930.000
Total Claims Accounts
54990000
10000 ———————————————
43022 s/31/22 6/30/22 31722 8/31/22 9/30/22 10/31/22 1/30/22 12/31/2 1/31/23 2/28/23 3/31/23 4/30/23 5/31/23 6/30/23 3123 8/31/23 9/30/23 10/31/23 11/30/23 123123 131724 212924 331724
525,000,000
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Total Cash and Investments
January 2016--March 2024

$27,000,000
$25,000,000
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$15,000,000
$13,000,000
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KMIT Investments, 2017-2029

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec | Totallnvested | #
2024 S 198 |S 750 S 245 |S 500(S 599 (S 523 |S 204 $ 3,019,000 | o
5/15 6/14+6/14 7/17 8/14 9/1*+9/20 10/31 11/30
2025 S 325|S 604|S 500|S 500(S 500(S 500|S 490|S 247 |S 247 | NONE | S 1,048 |$ 4,961,000 | 13
2/15 3/1+3/26 4/30 5/15 6/30 7/31 8/4+8/13 9/24 10/17 12/1+12/15
2026 S 222 |S 550|S 500|S 269 |S 532|S 445|S 245|S 500|S 159 (S 500 $ 3,922,000 | 10
2/15 3/9 4/24 5/1 6/12 7/22 8/18 9/27 10/1 11/20
2027 S 500|S1000[S 998|S 980 |S 500 |S 476 |S 441 |S 263|S 270 S 353 $ 5,781,000 | 16
2/15 3/8+3/12 3/12+3/16+3/17 p/18+5/18+5/18+5/14 6/30 7/31 8/2 9/1 10/31 11/23
2028 S 500|S 500(S 772 |S - S 500 (S - S 354 |S 390(|S 456 | S 500 $ 3,972,000 | 10
2/28 3/10 3/143/15+3/20 6/9 8/28 9/1 10/1 11/16
2029 [ S 500 (S - S - S - S - S 500|S$ - S - S - S - S - $ 1,000,000 | 2
1/1 6/8
monthly amounts are shown in 1,000s $ 22,655,000 |60
4/24/24 *callable after 9/1/21 CURRENT #
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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Portfolio Review
March 31, 2024

é=$ Commerce Bank’

L Mlierribser FOIC

The information contained herein is based upon sources considered reliable, but is not represented to be complete and its accuracy is not guaranteed. The opinions expressed herein reflect that of the author at this date and
are subject to change without notice and are not a complete analysis of every material fact respecting any company, industry, or security. The Capital Markets Group (CMG) of Commerce Bank does not acting as a 'municipal
advisor' within the meaning of Section 15B of the Securities Exchange Act, and does not act in a fiduciary capacity.

Investments in Securities are NOT FDIC Insured, NOT Bank-Guaranteed, and May Lose Value. Prices and/or yields are subject to change and investments are subject to availability. The Commerce Bank does not provide tax
advice; please refer to your tax professional. Past performance is not indicative of future results.



KMIT

Executive Summary

3/31/2024

A 4
Capital Markets Group

Sector Distribution by Market Value
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[24% - Muni
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Capital Markets Group

Coupon Distribution

3/31/2024

KMIT
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KMIT -

Recent Trade Summary Capltal Markets Group
3/31/2024
Last 10 Trades . Purchase . Purchase . Effective
L. Cusip Maturity Call Date Amount i Book Yield .
Description Date Price Duration
US TREASURY N/B
1282 12/2024 15/2024 100.62 4.1 .
T01/405/15/24 91282CCC3  3/12/20 5/15/20 500,000 00.626 50 0.069
US TREASURY N/B
1282CA 12/2024  10/31/2027 101.177 4, .402
T01/2 10/31/27 91282CAU5  3/12/20 0/31/20 500,000 0 050 3.40
US TREASURY N/B
12828YV 12/2024 11 2024 100.97 4.1 .
T11/2 11/30/24 912828YV6  3/12/20 /30/20 500,000 00.978 50 0.596
Toyota Financial
235MNH 12/2024 17/2027 7.241 .901 2.
Syr 3.2% - Brokered CD 89235 0 3/12/20 5/17/20 500,000 9 3.90 806
Synchrony Bank
7165HD 12/2024 24/202 7.401 .921 2.4
Syr 0.95% - Brokered CD 87165HD80  3/12/20 9/24/2026 500,000 97.40 3.9 36
FHLB 3 1/4 11/16/28
/411/16/ 3130AFFX0 2/6/2024 11/16/2028 500,000 95.751 4.151 4.108
4.6yr Bullet - Agency
US TREASURY N/B
12828YM 2/6/2024 10/31/2024 101.2 4.061 .51
T11/2 10/31/24 912828YM6 /6/20 0/31/20 500,000 01.266 06 0.516
US TREASURY N/B
12828XB1 2/6/2024 15/202 101. 4.001 1.027
T21/8 05/15/25 912828 /6/20 5/15/2025 505,000 01.868 00 0
US TREASURY N/B
128284M 2/6/2024 4 202 .032 4.01 .982
T2 7/8 04/30/25 9128284M9 /6/20 /30/2025 500,000 85.03 018 0.98
FHLB 2 7/8 06/14/24
/8 06/14/ 3130A1XJ2 9/6/2023 6/14/2024 350,000 101.110 4.250 0.149

0.2yr Bullet - Agency

Last 2 Years Trade Volume By Month
Historical 10 Year Yield

3,000,000 6.00%
2,500,000 5.00%
2,000,000 4.00%
1,500,000 - 3.00%
1,000,000 2.00%

500,000 1.00%

0.00%

c w o B > o c o = = > c S w o B > 8] c 9 =

9] ] S 5] ) S

S S T <] © ] 2 2 © s 3 S o 8 <} © (] 3
2022 2023 2024

ABS B Agency mCD mCorporate ECMO = MBS HMuni BTreasury
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KMIT

Cash Flow Report
3/31/2024

Capital Markets Group

*All cash flow chart numbers are listed in thousands (000s).

Portfolio Statistics

Yearly Cash Flow

Total PAR 22,762,000 7,000 T
Wtd. Avg Coupon 2.125 " Step-Up Agency
Wid. Avg Eff. Duration 1.964 6.000 - B Treasury
Wtd. Avg Maturity 7/30/2026 = Non-Callable CD
B Non-Callable Agenc
Security Type 5,000 - gency
PAR % Total B Taxable Muni
Agency 6,566,000 28.85%
cD 5,098,000 22.40% 4,000
Muni 5,602,000 24.61%
()
Treasury 5,496,000 24.15% 3,000
Structure Type
PAR % Total 2,000
Non-Callable Agency 6,317,000 27.75%
Non-Callable CD 5,098,000 22.40%
Step-Up Agency 249,000 1.09% 1,000
Taxable Muni 5,602,000 24.61%
Treasury 5,496,000 24.15% 0
2024 2025 2026 2027 2028 2029
3,000 Quarterly Cash Flow
2,000
1,000
0
2,000 Monthly Cash Flow
7’
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KMIT -

Cash Flow Listing Capital Markets Group
3/31/2024

Full Call Partial Call Prerefunded
Cash Flow Structure Type Bond Structure Coupon  Maturity Next Call Issuer
Structure lype bond Structure Issuer
Date Date
5/15/2024 Treasury 500,000 0.1lyr Bullet 0.2500 5/15/2024 Bullet 99.633 91282CCC3  Us Treasury N/B
6/14/2024 Non-Callable Agency 350,000 0.2yr Bullet 2.8750 6/14/2024 Bullet 99.595 3130A1XJ2 Federal Home Loan Bank
6/14/2024 Non-Callable Agency 350,000 0.2yr Bullet 2.8750 6/14/2024 Bullet 99.595 3130A1XJ2 Federal Home Loan Bank
7/17/2024 Non-Callable CD 350,000 0.2yr Bullet 0.5000 7/17/2024 Bullet 98.773  33847E3V7 Flagstar Bank Fsb
8/14/2024 Non-Callable Agency 175,000  0.3yr Bullet 2.3500 8/14/2024 Bullet 98.999 3133EAJ90  Federal Farm Credit Bank
9/1/2024 Taxable Muni 500,000 0.4yr-NC-1Month 0.5000 9/1/2024 5/20/2024  Anytime 98.165 298101GX8 Eudora Ks
9/20/2024 Non-Callable CD 250,000  0.4yr Bullet 1.6500 9/20/2024 Bullet 100.000 740367HV2 Preferred Bank La Calif
10/31/2024 Treasury 500,000 0.5yr Bullet 1.5000 10/31/2024 Bullet 98.016 912828YM6 Us Treasury N/B
11/30/2024 Treasury 500,000 0.6yr Bullet 1.5000 11/30/2024 Bullet 97.699 912828YV6 Us Treasury N/B
2/15/2025 Taxable Muni 270,000 0.8yr Bullet 4.0000 2/15/2025 Bullet 98.933 717096AD3 Pflugerville Tx Indep Sch Dist
3/1/2025 Taxable Muni 245,000 0.9yr Bullet 0.7500 3/1/2025 Bullet 96.270 186054HV7 Cleveland Cnty Ok Indep Sch Di
3/26/2025 Non-Callable CD 249,000 0.9yr Bullet 1.6500 3/26/2025 Bullet 96.180 05465DAE8 Axos Bank
4/30/2025 Treasury 500,000 1yr Bullet 2.8750 4/30/2025 Bullet 97.707 9128284M9 Us Treasury N/B
5/15/2025 Treasury 505,000 1.1yr Bullet 2.1250 5/15/2025 Bullet 96.852 912828XB1 Us Treasury N/B
6/30/2025 Treasury 441,000 1.2yr Bullet 0.2500 6/30/2025 Bullet 94.352 912828ZW3 Us Treasury N/B
7/31/2025 Treasury 500,000 1.3yr Bullet 0.2500 7/31/2025 Bullet 93.988 91282CAB7 Us Treasury N/B
7/31/2025 Treasury 500,000 1.3yr Bullet 0.2500 7/31/2025 Bullet 93.988 91282CAB7 Us Treasury N/B
8/4/2025 Non-Callable CD 500,000 1.3yr Bullet 0.7000 8/4/2025 Bullet 93.637 38149MXR9 Goldman Sachs Bank Usa
8/13/2025 Non-Callable CD 245,000 1.3yr Bullet 0.8000 8/13/2025 Bullet 93.969 05580AC44 Bmw Bank North America
9/1/2025 Taxable Muni 500,000 1.4yr Bullet 0.7460 9/1/2025 Bullet 94.058 522223GWO0 Leavenworth Cnty Ks Unif Sch D
10/17/2025 Non-Callable CD 500,000 1.5yr Bullet 0.7000 10/17/2025 Bullet 100.000 538036SP0 Live Oak Banking Company
12/1/2025 Taxable Muni 500,000 1.6yr Bullet 2.0000 12/1/2025 Bullet 94.725 242015HS7 De Witt Ford Etc Cntys || Cmnt
12/15/2025 Taxable Muni 500,000 1.6yr Bullet 0.8780 12/15/2025 Bullet 93.437 517138YX5 Larimer Cnty Co Sch Dist #R-1P
2/15/2026 Taxable Muni 247,000 1.8yr Bullet 5.0000 2/15/2026 Bullet 99.948 184541DE7 Clear Creek Tx Indep Sch Dist
3/9/2026 Step-Up Agency 249,000  1.9yr Bullet 1.0000 3/9/2026 Onetime 92.469 3130ALHY3 Federal Home Loan Bank
4/24/2026 Non-Callable Agency 249,000 2yr Bullet 2.1250 4/24/2026 Bullet 94.568 3135G0K36 Fannie Mae
5/1/2026 Taxable Muni 500,000 2yr Bullet 2.9200 5/1/2026 Bullet 95.925 670029WZ6 Novi Mi Cmnty Sch Dist
6/12/2026 Non-Callable Agency 325,000 2.1yr Bullet 5.7500 6/12/2026 Bullet 101.517 3133XG6E9 Federal Home Loan Bank
7/22/2026 Non-Callable Agency 340,000 2.3yr Bullet 0.5500 7/22/2026 Bullet 90.347 3133ELY32 Federal Farm Credit Bank
8/18/2026 Non-Callable CD 500,000 2.3yr Bullet 1.0500 8/18/2026 Bullet 86.870  795451AN3 Sallie Mae Bank/Salt Lke
9/24/2026 Non-Callable CD 500,000 2.4yr Bullet 0.9500 9/24/2026 Bullet 100.000 87165HD80 Synchrony Bank
9/24/2026 Non-Callable Agency 245,000 2.4yr Bullet 1.8750 9/24/2026 Bullet 93.019 3135G0Q22 Fannie Mae
10/1/2026 Taxable Muni 500,000 2.4yr Bullet 1.2830 10/1/2026 Bullet 91.596 419792A97 Hawaii St
11/20/2026 Non-Callable Agency 500,000 2.6yr Bullet 2.6000 11/20/2026 Bullet 94.453 3133EHU43 Federal Farm Credit Bank
2/15/2027 Treasury 550,000 2.8yr Bullet 2.2500 2/15/2027 Bullet 93.242 912828V98 Us Treasury N/B
3/8/2027 Non-Callable Agency 500,000 2.9yr Bullet 4.3750 3/8/2027 Bullet 98.597 3133EP4U6 Federal Farm Credit Bank
3/12/2027 Non-Callable Agency 245,000 2.9yr Bullet 4.5000 3/12/2027 Bullet 98.990 3130AVBC5 Federal Home Loan Bank
3/12/2027 Non-Callable Agency 247,000 2.9yr Bullet 4.5000 3/12/2027 Bullet 98.990 3130AVBC5 Federal Home Loan Bank
3/16/2027 Non-Callable CD 245,000 2.9yr Bullet 4.7000 3/16/2027 Bullet 100.000 2546732M7 Discover Bank
3/17/2027 Non-Callable CD 300,000 2.9yr Bullet 4.,7000 3/17/2027 Bullet 100.000 710275AC2 People Bank/Coldwater Oh
5/17/2027 Non-Callable CD 500,000 3.1yr Bullet 3.2000 5/17/2027 Bullet 92.339 89235MNHO0 Toyota Financial Sgs Bk
5/18/2027 Non-Callable CD 250,000 3.1yr Bullet 3.2000 5/18/2027 Bullet 92.947 14042RRFO Capital One Na
5/18/2027 Non-Callable CD 245,000 3.1lyr Bullet 3.2000 5/18/2027 Bullet 100.000 14042TGD3 Capital One Na
6/30/2027 Treasury 500,000 3.2yr Bullet 0.5000 6/30/2027 Bullet 87.375 912828ZV5 Us Treasury N/B
8/2/2027 Non-Callable Agency 275,000 3.3yr Bullet 2.5900 8/2/2027 Bullet 92.960 3133EHSP9 Federal Farm Credit Bank
9/1/2027 Taxable Muni 440,000 3.4yr Bullet 1.5280 9/1/2027 Bullet 89.340 121638JE1  Burlington Cnty Nj
10/31/2027 Treasury 500,000 3.5yr Bullet 0.5000  10/31/2027 Bullet 86.211 91282CAU5 Us Treasury N/B
11/23/2027 Non-Callable Agency 275,000 3.6yr Bullet 4.5000 11/23/2027 Bullet 98.806 3133EPUE3 Federal Farm Credit Bank
2/28/2028 Non-Callable Agency 247,000  3.9yr Bullet 4.3750 2/28/2028 Bullet 98.442 3133EP3Z6 Federal Farm Credit Bank
3/1/2028 Taxable Muni 200,000 3.9yr Bullet 4.0000 3/1/2028 Bullet 96.275 467430PN8 Jackson Cnty Mo Consol Sch Dis
3/10/2028 Non-Callable Agency 245,000 3.9yr Bullet 4.5000 3/10/2028 Bullet 98.950 3130ATS57 Federal Home Loan Bank
3/15/2028 Non-Callable CD 215,000 3.9yr Bullet 4.6000 3/15/2028 Bullet 100.000 32114VCH8 First Natl Bank Michigan
3/20/2028 Non-Callable CD 249,000 3.9yr Bullet 4.6500 3/20/2028 Bullet 96.003 062119BK7 Bank Five Nine
6/9/2028 Non-Callable Agency 500,000 4.1yr Bullet 3.2500 6/9/2028 Bullet 94.383 3130AEB25 Federal Home Loan Bank
8/28/2028 Non-Callable Agency 249,000  4.4yr Bullet 4.5000 8/28/2028 Bullet 98.739  3133EPUN3 Federal Farm Credit Bank
9/1/2028 Taxable Muni 200,000 4.4yr Bullet 1.7400 9/1/2028 Bullet 86.610 815904DQ7 Sedgwick Cnty Ks Unif Sch Dist
10/1/2028 Taxable Muni 500,000 4.4yr Bullet 2.4200 10/1/2028 Bullet 89.841 254845TA8 Dist Of Columbia Wtr & Swr Aut
11/16/2028 Non-Callable Agency 500,000 4.6yr Bullet 3.2500 11/16/2028 Bullet 94.041 3130AFFX0 Federal Home Loan Bank
1/1/2029 Taxable Muni 500,000 4.7yr Bullet 2.5930 1/1/2029 Bullet 89.458 63968A2F1 Nebraska St Public Pwr Dist Re
6/8/2029 Non-Callable Agency 500,000 5.1yr Bullet 0.8750 6/8/2029 Bullet 82.288 3130AJT82 Federal Home Loan Bank
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New Claims Settlement/Reporting Limits (as of 5/3/24)

The following limits for settlement authority and reporting are as follows:

Settlement Authority:
Claims Manager (Miller): increased from $10,000 to $25,000
Pool Administrator (Osenbaugh): increased from $20,000 to $50,000
Trustees: Must approve anything over $50,000 (was over $20,000)

Reserve Reporting: Claims Manager must report to Board all reserves
exceeding $50,000.



Don Osenbaugh

From: Gene Miller <GMiller. KMIT@CISINSURANCESOLUTIONS.COM >
Sent: Wednesday, April 17, 2024 2:05 PM

To: Don Osenbaugh

Cc: Jerry Smades

Subject: RE: new reporting limits

Don,

The reporting changes we discussed were.

Board would approve any settlement over $51k

GENE’S RESERVE REPORTING TO KMIT BOARD
Any case where reserves reach $50k

hesok

SETTLEMENT AUTHORITY | 7%&3 ) o
Gene’s settlement authority going from $10k to $25k /W /ﬂa / 7
Don’s settlement authority going from $20k to $50k l /W /75,-

Below is a historical listing of the claims reporting to the KMIT Board, beginning with February 2023 thru February

2024.

Feb 2023 1 Settlment Request for $71k
$50k

May 2023 1 Settlement Request for $145k
$50k

June 2023 No Settlement Requests
$50k

Aug 2023 No Settlement Requests
$50k

Oct 2023 Annual Meeting..No claims presentation

Dec 2023 1 Settlement Request for $50k
$50k

Feb 2024 1 Settlement Request for $30k
$50k
Gene Miller

KMIT Claims  gmiller KMIT@cisinsurancesolutions.com

5 Reserve Advisories.....3 were above

6 Reserve Advisories....2 were above

5 Reserve Advisories...2 were above

4 Reserve Advisories..2 were above

17 Reserve Advisories...7 were above

10 Reserve Advisories...7 were above

P.O.Box 26721 | Overland Park, KS 66225 | 816-214-4072 Direct | 844-682-2266 Toll-Free | 816-214-4080 Fax |

) A p

From: Don Osenbaugh <dosenbaugh@cox.net>

Sent: Tuesday, April 16, 2024 2:11 PM

To: Gene Miller <GMiller KMIT@CISINSURANCESOLUTIONS.COM>
Cc: Jerry Smades <JaDeCService@gmail.com>

Subject: new reporting limits



CLAIM SUMMARY-SETTLEMENT REQUEST

Employer: City of Clay Center
Claim No.: 22790154

Employee Age: 49

AWW: §956.58

Attorney: Employee - John Dietrick
Adjuster: Gene Miller

Date of Injury: 3/14/22

Job Description: Fireman

Updated: 4/9/24

TTD Rate: $737.00

Attorney: Employer - Ron Laskowski

Medical Indemnity Expense Total
Reserves $27,000.00 $30,040.00 $15,549.23 $72,589.23
Amount Paid $7,243.07 $8,764.17 $470.20 $16,477.44
Qutstanding $19,756.93 $21,275.83 $15,079.03 $56,111.79

Accident Description/Nature of Injury:

Claimant reports injury to left shoulder from lifting person in stair chair.
Investigation/Compensability

Event was witnessed by co-worker, reported promptly and initially accepted as compensable.

Diagnostic testing revealed ‘end-stage osteoarthritic change of the shoulder’ and claim was
denied.

Medical Management
Initial treatment by the city’s doctor but when symptoms remained, he was referred to ortho Dr.
Gaskill. MRI ordered which showed osteoarthritic changes to the left shoulder. Conservative
care authorized but failed to relieve symptoms. Dr. Gaskill advises the only thing to resolve
symptoms is a total shoulder replacement...which is due to osteoarthritic condition and not the
work injury.
Periods of Disability
4/17/22 to 7/1/22
Permanent Partial Impairment/Permanent Disability
Claimant’s Dr. Pohl 40% shoulder ($62,261)
Employer’s Dr. Azzam 25% shoulder ($38,913)
Subrogation/Other Issues
No source for subrogation. Our Prevailing Factor opinions from Dr. Azzam and Dr. Gaskill led
our defense attorney to believe we have a 65% chance of winning this case if tried.
Plan of Action:
The exposure we face if we try the case and lose is...past medical $25,000, future medical
$30,000, TTD exposure $10,203 and PPD $50,587 (split of ratings) = $115,790. With 35% chance

of losing if tried, settlement value estimated to be $40,526 and that is the settlement authority
requested.



CLAIM SUMMARY-RESERVE ADVISORY

Date of Injury: 4/22/23
Job Description: Sergeant
Updated: 1/15/24

TTD Rate: $804.00
Attorney: Employer - NA

Employer: City of Haysville
Claim No.: 23790432
Employee Age: 52

AWW: §$1,294.94

Attorney: Employee - NA
Adjuster: Gene Miller

Medical Indemnity Expense Total
Reserves $30,000.00 $22,000.00 $4,000.00 $56,000.00
Amount Paid $7,894.31 $8,442.00 $929.66 $17,265.97
Qutstanding $22,105.69 $13,558.00 $3,070.34 $38,734.03

Accident Description/Nature of Injury:
Officer was struggling with a suspect during arrest and injured his left elbow.
Investigation/Compensability

Accident witnessed by co-worker and was promptly reported. The injury has been accepted as
compensable.

Medical Management

Conservative treatment with the city’s doctor did not relieve his symptoms and so he was referred
to orthopedic Dr. Do. Dr. Do recommended surgery which was authorized for 12/11/23. He has
completed PT while working modified duty and released MMI on 4/2/24.

Periods of Disability
12/11/23 to 12/13/23
Permanent Partial Impairment/Permanent Disability
Reserves reflect 10% arm.
Subrogation/Other Issues
No source for subrogation or contribution.
Plan of Action:

Early return to work was achieved 12/14/23 and released MMI on 4/2/24. Dr. Do rated his
disability at 5% ($8,442) which was extended, accepted and ALJ approved 4/2/24. We will close
the file once all settlement costs are paid.



CLAIM SUMMARY-RESERVE ADVISORY

Employer: City of Ft Scott
Claim No.: 24790134
Employee Age: 71

AWW: $250.93

Attorney: Employee - NA
Adjuster: Gene Miller

Date of Injury: 2/12/24

Job Description: Wastewater
Updated: 4/19/24

TTD Rate: $167.29
Attorney: Employer - NA

Medical Indemnity Expense Total
Reserves $35,000.00 $7,500.00 $4,500.00 $47,000.00
Amount Paid $16,602.98 $645.26 $164.50 $17,412.84
Qutstanding $18,397.02 $6,854.74 $4,335.40 $29,587.16

Accident Description/Nature of Injury:

Claimant was washing down the wastewater plants digestor when he slipped and fell 6’ into the
pit. He hit his right wrist on the edge of the digestor. Fractured right wrist.

Investigation/Compensability

He was alone and had to call a co-worker to assist him from the pit. Injury accepted as
compensable.

Medical Management

He initially went to the clinic and referred to Mercy Hospital ER in Joplin, who referred him to
ortho Dr. Weber. Dr. Weber did ORIF surgery on 2/21/24. He continues PT until next visit on
4/29/24.

Periods of Disability
2/13/24 to 3/10/24
Permanent Partial Impairment/Permanent Disability
Reserves reflect 15% wrist.
Subrogation/Other Issues
No source for subrogation or contribution.
Plan of Action:

Follow-up after next office visit and expect him to be released MMI. I will then request a
disability rating. Upon its receipt will extend a settlement offer and negotiate a settlement of all
outstanding issues, obtain Division approval and close the file.



CLAIM SUMMARY-RESERVE ADVISORY

Employer: City of Clay Center
Claim No.: 24790097
Employee Age: 43

AWW: $1,134.99

Attorney: Employee - NA
Adjuster: Gene Miller

Date of Injury: 1/31/24

Job Description: Police Officer
Updated: 4/9/24

TTD Rate: $756.66

Attorney: Employer - NA

Medical Indemnity Expense Total
Reserves $35,000.00 $24,000.00 $4,500.00 $63,500.00
Amount Paid $14,605.42 $6,809.94 $40.00 $21,455.36
Qutstanding $20,394.58 $17,190.06 $4,460.00 $42,044.64

Accident Description/Nature of Injury:

Claimant was searching for a wanted suspect. He was trying to open a stuck gate when he felt a
pain in his right arm.

Investigation/Compensability

Injury promptly reported and medical treatment sought same day. Injury has been accepted as
compensable.

Medical Management

Initially treated at local hospital emergency room and diagnosed with biceps tendon tear and
referred to ortho Dr. Smith. Surgery recommended and performed on 2/8/24. He continues to
receive physical therapy.

Periods of Disability
2/1/24 to present
Permanent Partial Impairment/Permanent Disability
Reserve reflects 19% ppd.
Subrogation/Other Issues
No source for subrogation or contribution. City has not provided modified duty.
Plan of Action:

Continue to monitor his recovery by following up after every doctor’s appointment. Check with
the city on availability of modified duty. When released at MMI, request disability rating,
negotiate settlement of all outstanding issues, obtain Division approval and close the file.



CLAIM SUMMARY-RESERVE ADVISORY

Employer: City of Johnson City
Claim No.: 23790588

Employee Age: 35

AWW: §655.54

Attorney: Employee - NA
Adjuster: Gene Miller

Date of Injury: 9/28/23

Job Description: Refuse Driver
Updated: 4/9/24

TTD Rate: $437.03

Attorney: Employer - NA

Medical Indemnity Expense Total
Reserves $35,000.00 $19,000.00 $4,500.00 $58,500.00
Amount Paid $1,729.40 $0.00 $134.49 $1,863.89
Qutstanding $33,270.60 $19,000.00 $4,365.51 $56,636.11

Accident Description/Nature of Injury:

Repetitive injury to right shoulder from driving trash truck. Right rotator cuff tear.
Investigation/Compensability

The injury was reported timely, and injury has been accepted as compensable.
Medical Management

Initial treatment with city’s doctor which did not relieve his symptoms. MRI taken which
revealed torn rotator cuff and referred to ortho Dr. Do. Dr. Do associated injury to the job and
recommended surgery which was authorized and performed on 4/1/24.

Periods of Disability
4/1/24 to 4/4/24
Permanent Partial Impairment/Permanent Disability
Reserves reflect 8% shoulder.
Subrogation/Other Issues
No source for subrogation or contribution.
Plan of Action:

Early return to work achieved with the city’s modified duty work program. We are monitoring
his medical recovery with follow-up after every appointment. We anticipate 6 months to MMI.
When he is released from care, we will request a disability rating, negotiate a settlement of all
outstanding issues, obtain Division approval and close the file.



CLAIM SUMMARY-RESERVE ADVISORY

Employer: City of Oakley
Claim No.: 24790184
Employee Age: 60
AWW: §819.95

Attorney: Employee - NA
Adjuster: Gene Miller

Date of Injury: 3/15/24

Job Description: Street Department
Updated: 4/9/24

TTD Rate: $546.63

Attorney: Employer - NA

Medical Indemnity Expense Total
Reserves $155,000.00 $5,000.00 $16,000.00 $176,000.00
Amount Paid $339.29 $1,796.07 $0.00 $2,135.36
Qutstanding $154,660.71 $3,203.93 $16,000.00 $173,864.64

Accident Description/Nature of Injury:
Claimant was operating a disc grinder when it caught his clothing and cut his right groin area.
Investigation/Compensability

The injury was witnessed by a co-worker and employer took him to the emergency room. The
injury has been accepted as compensable.

Medical Management

Initial treatment at the Logan County Hospital ER and released home. Uncontrolled bleeding
occurred and he went back to the ER. The bleeding could not be controlled so he was life-flighted
to Denver Swedish Hospital where bleeding was controlled.

Periods of Disability
3/16/24 to 4/7/24
Permanent Partial Impairment/Permanent Disability
Reserves reflect 1% ppd.
Subrogation/Other Issues
No source for subrogation or contribution.
Plan of Action:

Early return to work achieved 4/8/24. He is following up with the city doctor. When he is
released at MMI, we will check with the doctor to see if there is any permanent disability and if
there is we will negotiate a settlement of all outstanding issues, obtain Division approval, and close
the file.
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